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JAOKYMEHT 3A JIOIIYCKAHE HA T11A3AP BEAM

ITBPBHYHO ITYBJIHYHO ITPEJIATAHE HA EMHCHA ITPUBHJIETHPOBAHH
AKITHH

u

JOIIYCKAHE /10 TbPI'OBHUA HA EMUCHA OPUKHOBEHHU AKLTUH

Emumenm “UnoTex Codprom* AT

ISIN k00 Ha emucusma BG1100006235°

00UKHOBEHU aKyul

ISIN k00 Ha emucusma BG1200001235°

npUBUIE2UPOBAHU AKYUU

ISIN k00 Ha 8pemenHama emucus BG1500003238°

(npusunecuposanu aKyuu)

Onucanue Ha uHcmpymenma, [TpuBunernpoBann, KOHBEPTUPYEMH, OC3HATUNYHH, TTOUMEHHH,
0bexm Ha nyoIuyHo npeodiazamne CBOOOHOIIPEXBBPIISICMH aKIIMU C IIPABO Ha rjiac
CveemHux Ha emMumenma 10T Mapker” EAJl, EUK 1151561 592
Uneecmuyuonen nocpedHux no _IOr Mapker” EAJT, EVIK 115156159
npeonazanemo

To3u OoOKymeHm e u320meeH C yeil OCbUeCcmensane HA NbPEUYHO NYOIUYHO npediazamne u
donyckane na emucus axyuu, usoadenu om ,JAnoTex Cobxom“AJl', EUK 207296582° na nasapa 3a
pacmedsic Ha manxku u cpeonu npeonpusmus BEAM (Bulgarian Enterprise Accelerator Market).

To3u ookymenm e 00oopen ¢ Pewenue na Cveema na oupekmopume 0 wa  VnoTex Coprom“AJl
1 9
om 06.06.2023 7 2.

To3u ookymenm e 0006per ¢ Pewenue na Cveema Ha ()upeKmopumelo na “FOe Mapxem “ EAJP?
om 06.06.2023 ° .

To3u Ooxymenm e 00obpen ¢ Pewenue na Ynpaeiasawus cvopyschux na ANl ,, Toxkyues u
cvopyacnuyu *“ om 06.06.2023 2.

J]ub;a, ywacmewiu 6 CbCmaesAnento my.

Hme u pamunusa THozuyusa
Hpena Bauesa Hznvanumenen oupexmop ua ,, MnoTex Cogpxom “AL
Bacun Amanacoe Uneecmuyuonen xoncyaimamnm, ,,FOe Maprem “EAJ]
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Ynpasnasaw cvopysrcHuk,

Buxmop Tokywies AJl ,, Toxywes u cvopysicHuyu *

CvOpyoIcHUK,

bopuc Texneoocues AT, Toxywies u cvopyorcnug™
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llaszapvm 3a pacmexc BEAM ne e pecynupam nasap no cmucvia Ha 3axoua 3a
nazapume Ha UHAHCOBU UHCTPYMEHMU.

Honyckanemo na unancosu uncmpymenmu 00 mMbpeosuss Ha NA3apa 3a pacmedtc
BEAM ne cneosa 0a ce cuuma 3a eKSUBALEHMHO HA OONYCKAHEMO HA (DUHAHCOBU
UHCMPYMEHmMU HA pecyiupanus naszap, opeanusupan om ‘“‘bvreapcka gomoosa 6opca”™

ATl

Hneecmumopume credga 0a ca 3anosHamu ¢ pUcCKoseme, CEbP3AHU C
uHsecmuyuume 6v8 (YUHAHCOBU UHCMPYMEHMU, OONYCHAMU 00 MbP2OsUs HA NaA3apa 3d
pacmedic BEAM u npeou oa e3emam peuwienue 3a uneecmupame, npu HeobXooumocm oa
ROMBPCAM OONBIHUMENHA UHGOPpMAYUsL UTU NPOPEeCUOHATHA KOHCYTMAYUSL.

“bwvaeapcka ¢gonoosa 6bopca” A/, kamo opeanuzamop Ha nazapa 3a pacmedsxic
BEAM, ne 000bpsisa u ne HOCU OM20BOPHOCI 3d CLOBPHCAHUEINO HA MO3U OOKYMEHM 3d
oonyckawe NnO  OMHOWIEHUe HaA  U3loJdceHume  gakmu u  obcmosamencmaa,
00CMOBEePHOCMMA, MOYHOCMMA U NbIHOMAMA Ha UHGOpMayuama, npedocmasena 8 Hezo,
KaKmo u no OMHOUIeHUEe HA CbOMEEMCmeuemo Ha masu UHQOOpMayus ¢ NPULOICUMUME
HOPMAmMuGHuU akmoee.

IIpasunama na Ilazapa 3a pacmesic na MCII BEAM moeam oa 6voam HamepeHu Ha
unmepnem cmpanuyama Ha bBwereapcka ¢gonoosa 6bopca A/ https://www.bse-
sofia.bg/bg/beam-market-rules

CvobuweHus omHoCHO emucusima, 06eKm Ha mo3su OOKYMeHm 3a OONYCKaHe, Mo2am
0a 6voam HamepeHu Ha uwmepHem cmpanuyama Ha bwvaeapcka ¢onoosa bopca AJl na
adpec: https://www.bse-sofia.bg/bg/beam-news

3a konmaxm c Ilazapa 3a pacmesic na MCII BEAM: beam@bse-sofia.bg
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|. BBBE/IEHHE

Ilo un. 19 om Ilpasunama 3a donyckane 0o mvpzoeus na nazap BEAM

1. Hugpopmayusa 3a emumenma

HaumMeHosaHue Ha emumenma

,AmoTex Coprom* AJ]

EUK na emumenma unu
eK8UBANEHMEH HOMEDP OM MbP206CKU

207296582
pe2ucmup no cedaruueno Ha
emumenma
LEI ko0 na emumenma 485100054DPHP2PUGT94

aopec 3a KOpeCROHOEHYUs

I'p. Codms, I1IK 1619, p-u Buromra, XXK ,,Manactupcku nuBagm’,
yi.“Panesuma“Ne74, et.3, odwuc 3.3

m€ﬂ€¢0H 3a KOHmakmu

+359 897963210

e-mail na emumenma

vacheva@sofcom.bg

UHmepHem cmparnuya

www.ipoteh-sof.com

UHmMepHem CMpanuyd, Ha KOsmo e
onosecmen OOKyYMeHMbIM 3a
donyckaue

www.ipoteh-sof.com
www.ugmarket.com

UHmMepHem CMpanuyd, Kb0emo e
0v0e onosecmsagana nyoOIUYHO
uHgopmayus nped uHgecmumopume

http://www.x3news.com/

Jauye 3a KOHmaxKkm ¢ emumenma

Hpena Bauesa

meﬂequH 3d KOHmaxKkmu

+359 897963210

aopec 3a KOpeCnOHOeHYus /2pao, nK,
aopec/

I'p. Codus, I1IK 1619, p-u Buromra, KK ,,Manactupcku nuBagu‘,
yi.“Panesuia“Ne74, et.3, oduc 3.3

e-mail Ha tuyemo 3a KOHmMaxmu

vacheva@sofcom.bg

2. Hngopmayusn 3a cveemnuka

HaumMeHoB8aHUue Ha Cb8EMHUKA

10T Mapket* EAJL

EUK na cveemnuxa

115156159

aopec 3a kopecnonoenyus /epao, 11K,
aopec/

rp. [Inosmus 4003, paiton CeepeH, yi. Komto @uyeto, Ne7a, eT. 1

m€ﬂ€¢OH 3a KOHmakm

+359 32 625 401

e-mail office@ugmarket.com
CveemHux no Jaucmeanemo Ha | AJIBOKATCKO JIPYKECTBO ,, [OKyIIEB M CHAPYKHUIU
emucuama

EUK na cveemnuxa

175193272

aopec 3a kopecnondenyus /epao, 11K,
aopec/

rp. Codus, k. 1000, yn. ,,['pad Urnatues™ Ne 24, et. 1

m€ﬂ€qb0H 3d KOHmMaKm

+359 (2) 980 12 51

e-mail

office@tokushev-lawoffice.com

3. Hugpopmauyusn 3a emucuume

a. HH¢0PM¢H{M}I 3a emucuasma 0OUKHOBEHU akuuu
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ISIN k00 Ha ocnHosnama emucus

BG1100006235

onucanue na akyuume, obexm Ha
donyckane 00 8MOPUYHA MbP2OBUS

O6I/IKHOB6HI/I, 663HaJ'II/I‘{HI/I, IIOMMCHHU, CB06OI[HOHpCXB’I>pJ'I$I6MI/I aKIIMn
C IIpaBO Ha rjac

sanyma Ha usoasane (BGN/EUR)

BGN

Opoil uz0adeHu akyuu

3 000 000 (Tpu MunmoHa)

HOMUHAIHA CIMOUHOC

1 (eguH) neB

ISIN x00 na epemennama emucus HEIIPUIIOKUMO
OnuUcCanue Ha 8PeMeHHama emMucus | HEPUI0KUMO
eMUCUOHHA COUHOCT HETPUIIOKUMO
MbP206Us C NPABA BbPXY 3ANUCAHU

P P PXY HETPUIIOKUMO

akyuu

opyea ungopmayusn no npeyeHKa Ha
emumenma

B cnydaii, ye myOnmMYHOTO Mpeiarane Ha MPUBHICTHPOBAHNUTE aKIIHU
c ISIN BG1200001235 mpukiio4M YCIENIHO, aKIUUTE OT €MHUCHS C
ISIN BG1100006235 mie 0biaT IomycHaTH A0 BTOPHUYHA THPrOBUS Ha
naszap Beam.

B crydyaii, ye myOIMYHOTO Mpesiarane Ha NPUBHIICTHPOBAHUTE aKIIMUC
ISIN BG1200001235 He mpuKIIOYM YCIEUIHO, aKIMUTE OT EMHUCHS C
ISIN BG1100006235 msma pma ObaT MAOMyCHATH 1O BTOPUYHA
THProBUsl Ha nazap Beam.

b. Hugpopmayus 3a emucusama npueunezuposanu aKkyuu

ISIN k00 Ha ocnosnama emucus

BG1200001235

onucanue na akyuume, 006eKm Ha
nyoauuHo npeodiazane

[IpuBunernpoBaHy, KOHBEPTUPYEMHU, OC3HATMYHY, TOUMEHHU,
CBOOOTHONPEXBHPIISIEMHU aKIMHU C ITPABO Ha II1ac

sanyma Ha uzoasarne (BGN/EUR)

BGN

Opotl uzoaderu akyuu

Jlo 1 000 000 (exwH MUITHOH)

HOMUHAHA CIMOUHOCT

1 (enun) nes

ISIN k00 na epemennama emucus

BG1500003238

onucanue Ha epemerHnama emucus

[IpuBunernpoBaHu, KOHBEPTUPYEMH, OE€3HAIMYHY, TIOUMEHHH,
CBOOOTHONIPEXBBHPIISIEMHU aKIMHU C ITPABO Ha II1ac

eMUCUOHHA CIMOUHOCT

3 (Tpm) neBa

MBP20GUSL C NPABA BbPXY 3ANUCAHU
akyuu

He ce nnanupa

opyea ungopmayus o nPeYeHKa Ha
emMumenma

[peanaranero 1e ce CUMTA 3a YCIEUTHO NP 3alliCBaHe Ha Hali-Mallko
300 000 (Tpucta xumsan) Oposi HOBH aKIMKA C HOMHUHAITHA CTOWHOCT OT
1,00 (emuH) neB M emucuoHHa ctoiHOCT OT 3,00 (Tpm) jeBa Bcska
aKIusL.

B cnywail, 4e mpemnmaraHeTo NPUKIIOYM YCIENIHO W BCUYKH
mpeyiaraHd akiu OT YBEITUYECHUETO OBJAT 3alKCaHu, KalluTaIbT Ha
Emurtenra mie 0bae yBenuded Ha 4 000 000 (4eTupu MHIHOHA) JIeBa,
pasmpenenean B 3 000 000 (Tpm mwmimmoHa) Oposi OOMKHOBEHH,
Oe3HAIMYHY, TIOUMEHHH, CBOOOHONPEXBHPIIIEMHU aKIMU, C TIPaBO Ha
rnac, ISIN BG1100006235 ¢ nomunan 1 (equn) sieB u 1 000 000 (exuu
MUJIMOH) TPUBUJICTUPOBAHU, KOHBEPTUPYEMH, OC€3HAJIUYHHU, [TOMMEHH,
CBOOOJHONPEXBBPJISIEMH  aKknuu, C mnpaBo Ha r1mac, ISIN
BG1200001235 ¢ nHomunan 1 (enuH) nes.

B cnywaii, ye yBennuaBaHeTO Ha KanuTana Ha JlpyXecTBOTO €
yCHENHO, JBETe eMHUCHM akmud /u  obumkHoBeHuTe C ISIN
BG1100006235, u mnpusunerupoanute ¢ ISIN BG1200001235/,
dopmupan kanutana Ha JlpyxkecTBoro mie OBJAT JOMYCHATH JIO

Crpanuna 6 ot 64




Obpasey na 0oxymenm 3a 0onycKkane 00 HbPEUUHO npediazane Ha akyuu eepcust 2022.12.16

THhpProBud Ha mazap Beam.

Il. PHCKOBH ®AKTOPH

IIo un. 20 om Ilpasunama 3a donyckane 0o mvpzoeus na nazap BEAM

1. Unghopmayua ommuocno puckogume ¢hakmopu, C6bP3aHU C QUHAHCOBUL UHCMPYMEHM
(nazapen puck, IUKGUOEH DPUCK, PUCKOGe, C8bP3AHU C KOpHNopamueHume cvOUmus, puck,
C8bP3AH C NpeKpamssane Ha pecucmpayuama Ha nasap BEAM).

WHBecTupaHeTo B aklWM € CBBP3aHO C ONpeZesicHa CTeleH Ha puUcK. [loTeHIMalHUTe WHBECTUTOPU TPsOBa
BHUMATEJHO Ja IMpOoYeTaT M OCMHCIAT IpeACTaBeHaTa IO0-A0Ny WH(QOpMaIys 3a OCHOBHUTE CICHUPUYHH
PHCKOBE, CBBp3aHU C JeiHOCTTa Ha JIpyKecTBOTO, 3aeqHO ¢ MH(POPMAIMATA 32 PHCKOBETE, XapaKTEpHHU 3a
MpejlaraHuTe akiluy, MPEIU Ja B3eMaT pPelieHUe Ja MPUI00UST IICHHH KHIKa, EMUTHPAHH OT J[pykecTBOTO.
Bbropekn, de mporHo3uTe ce OCHOBAaBAT HA aHAIW3M HANpaBeHW OT PHKOBOACTBOTO Ha JIpykecTBOTO,
CBIIIECTBYBA BEPOSATHOCT ObJCIINTE (PUHAHCOBU PE3YNTATH Jla CE Pa3INuaBaT CBHIIECTBEHO OT OYAKBAHUTE ITOJ
BB3/ICHICTBIE HA TIOCOUYCHUTE TIO-J0JTy PUCKOBU (haKTOpH, KaKTO M Ha JAPYTH M3BBHPETHH ChOUTHA. ToBa MOXKe
CBHIIECTBEHO J1a TIOBJIMAC Ha Ma3apHaTa [leHaTa Ha akuuuTe Ha JIpyKecTBOTO M HHBECTUTOPUTE MOTAT MPETHPIIAT
3aryomu.

PuckoBure (akTopu ca pa3meneHH B MOCOYEHHTE MO-JOJIY PHCKOBH KAaTETOPHU B 3aBHCHMOCT OT TSXHOTO
ecTecTBO M creuuduka. [loTeHIMATHUTE WHBECTUTOPM B aKIMHM CjeaBa Ja WMaT NPEABHIA, Ye
MOCJIEIOBATEIHOCTTa Ha MpPEJCTaBsIHE PHUCKOBUTE (DAaKTOPH BBB BCSKA OT IMOCOYCHUTE MO-A0Jy PHCKOBU
KaTeropuy MOXKE J]a He WIIOCTPHpa HENPEMEHHO CTENEeHTAa Ha BEPOSITHOCT T€ Jia Ce CIydyaT MJIM CTEIeHTa, B
KOSITO T€ Morar Aa pedieKTHpaT BbpXy JeHHOCTTa, (PMHAHCOBOTO CHCTOSHHME WJIM THProBCKaTa IMO3WIMS Ha
EmuTtenTa wiv BbpXy 1ieHaTa Ha AKITUHTE.

[Ipu ycnemHo npoBexxJaHe Ha MyOJMYHOTO MpeularaHe Ha akuui Ha EMuTeHTa, nasapHaTta UM CTOMHOCT I ce
onpezens Ha 0a3ara Ha THPCEHETO W MPEAJIaraHeTO M ILieHaTa Ha aKIMUTE MOXKE Ja Ce MPOMEHS MOCTOSHHO.
Bopcosure menu morat nga ObAaT mpeaMeT Ha pe3kH KojebaHWs B OTrOBOP Ha MYOJIUYHO OMOBECTEHA
nHpopMaLus 3a QUHAHCOBUTE pe3yaTaTd Ha EMHUTEHTa, MPOMEHU B 3aKOHOAATENCTBOTO B cdepaTa Ha AEHHOCT
Ha EMuTeHTa nin Apyru chliecTBEHH CHOUTHS, Kacaellly MPsIKO WM HEMPSKo JeiHHocTTa Ha J[py)KecTBOTO.

I/IHBGCTI/ILII/IHTa B aKOHWMU € IIO-pHUCKOBA, OT KOJIKOTO HWHBCCTHIHA B APYIrd HHCTPYMCHTH KAaTO HaA HIPUMCD
ABPKaBHU HEHHW KHMXKA WK ACTIO3UTU B ThbPIrOBCKHU OaHKHU. AKHI/II/ITC Ha CMUTCHTA 1IC C€ ThbpPIr'yBaT HaA Iasap 3a
PacTeiK U HiAMaA CTaTyT Ha Hy6J'II/I‘IHO APYXKECTBO IO CMUCHJIA HA 3aKOHA.

AKUUUTE MPEACTABIABAT KallUTaJOB HWHCTPYMEHT, KOWTO YJIOCTOBEpSABA Y4YaCTUETO Ha MPUTEXKATEN UM B
JlpyXeCTBOTO W B HETOBHS KalWTal, BKIIOYUTEIHO IPABOTO My Ja TOJIyYHd JHKBHUIAITMOHHA KBOTA
(TMKBUIAITMOHEH [ISIJT) OT UMYIIIECTBOTO Ha JIpyKECTBOTO, OTTOBApSIIIa Ha pa3Mepa Ha YIaCTHETO My B KaluTaga
Ha EmutenTa, mpu mpexkparsBaHe U JUKBUJALUSA Ha [[pyXKeCTBOTO M aKO € HajHlle TaKoBa MMYILECTBO, CIEI
IBJIHO YAOBIETBOpsiBaHE Ha Kpeautopure Ha Emutenta. Ilopagum ToBa B ciiy4yail Ha HECHCTOATETHOCT HA
EmMurenTa mpurexarenute Ha AKOEHM OWXa MOTYYWIM YacT OT OCTaThKa OT MMYIIECTBOTO Ha JlpyKecTBOTO,
caMO U €IMHCTBEHO aKo Mpeau TOBa EMUTEHTHT € yJOBIETBOPWI HAI'BIHO BCUYKU CBOU KpeAUTOpH. B Tasu
BpbB3Ka, HHBECTUTOPUTE B AKIIUU cJe/iBa a OOBPHAT CIIENMAIHO BHUMAaHUE, Y€ B CIIy4all Ha HECHhCTOSTEITHOCT
Ha Jlpy’kecTBOTO Te Morart BpOOIIe 1a He TOJy4yaT 4acT OT UMYIIECTBOTO Ha [[pyXKeCTBOTO | J1a 3ary0sT msuiata
HaIpaBeHa OT TSIX WHBECTHUITHA.
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JIMKBUAHUAT PUCK € MPAKO CBBP3aH C JUKBUAHOCTTA Ha CaMus Ta3ap Ha IICHHU KHUXA U U3passiBa
MOTEHIIMATHATA BF3MOXKHOCT 32 IMOKYIKa WIIM Mpojaax0a B KPaTKH CPOKOBE W OOWYaiiHM 00eMH Ha JaJICHHUTE
LICHHU KHIKa Ha BTOpUYHHUA Tazap. JIukBuaHocTTa Ha bhiarapckus KamuTaiaoB Mas3ap, HA KOWTO ce ThpryBat
akuuuTe Ha EMuTeHTa, MajgHa 3HaUMTeNHO 10| TukoBuTe HUBa 0T 2007-2008r. MHBecTHTOpUTE TpsIOBa 1@ MMAT
MIpeBU] pYCKa J]a He MOTaT Jia ,,M37s3aT ’ BeJHara OT HHBECTUIUATA CH, KAKTO U 4€ € B3MOXKHO J1a HE MOTar Ja
3aKyIIAT BeHAra UCKaHUS OT TSAX OpOH aKIWU OT BTOPWYHHMS Ta3ap IpPH JIUIICAa Ha ThPCEHE WM MpeaiaraHe Ha
KOHKPETHUTE [IEHHU KHIDKA.

[IpuBunerupoBanute akuuu Ha EMHTEHTa NpPEIOCTaBAT HAa CBOWTE MPHUTEXKATENd MPaBO Ha TapaHTUPaH,
¢ukcupan nuBuaeHT B pasmep Ha 0,21 nB. (IBameceT W eAHa CTOTMHKM) Ha ToAWIIHA 0a3a, 3a cpok oT 10
TOAWHU. JJMBUAEHTHT IO NMPUBMWIETMPOBAHUTE aKLUM € KyMYJIaTHBEH, T.€. JOPH U Na He ObJe M3IUIATeH IIpe3
M3UCKyeMaTa TOIMHA TOW € OBJDKUM Ha akIMOHEpPHUTE, KaTO Ha JaTaTa Ha KOHBEPTHUPAaHE B OOMKHOBEHH aKIUH
JIpyecTBOTO € MATBKHO Ja IMpHeMe pelleHHe 3a M3IUIallaHe HAa BCHUYKM KyMYJIHMPaHH W HEH3IJIaTeHH
IUBUICHTU. B cnywail, 4ye 3a naneHa roiuHa CpeAcTBaTa, KOMTO MOTraT Ja ObAaT pasnpenensHd Karo
OUBHUICHTHYU IJIALIAHKS Ca HEAOCTAThYHM, 3a J1a HOKPHUAT pa3Mepa Ha IBJDKUMHS TapaHTUPaH AWBUACHT IO
BCUYKH TPHUBUJIETHPOBAHU akiuH, JpyKecTBOTO Ie paslpelesl Te3H CPEACTBa MPONOPLHUOHAIHO MEXIY
BCUYKH MpPUTEKATEIH HA MPUBHIETUPOBaHM akiuu. [loanexkamara Ha WM3IJaljaHe, HO HEW3IUIaTeHa YacT OT
OUBHUICHTHUTE IUIALIAHUS 32 COTBETHATA MOAMHA 1€ ObJE MPEHECeHa KbM ABJDKUMUTE TUBUICHTHU TUIAIIAHUS
3a  cleqBamiaTa/cielBallUTe TOAWHU. lIpeHeceH KbM  IBIDKAMHUTE JMBHICHTHU  IUIAIlAHUA 34
clleAiBallaTa/cieIBalluTe TOAUHY 1Ie ObJe U ABDKUMUST TapaHTUPaH AUBUICHT, KOWTO HE € M3IJIaTeH, MOpaan
TOBa, Y€ Mpe3 ChOTBEeTHaTa roauHa JpyxecTBoro HE € (opMupalo pasnpeneiseMa neyanda. [AMBUACHTHT 11O
NPUTHIIETUPOBAHUTE aKLUWM C€ H3IUIAINA NpPeAd U3IUIAINAHETO Ha IUBUIACHT 10 OOMKHOBEHUTE AaKIHH.
II'BJDKI/IMI/ISIT rapanTupad JUBUJACHT 3a roavHaTa, B KOATO CMUCHATA IPUBUIICTUPOBAHN aKIIUU € PCTUCTPUPAHA B
»Llearpanen nenosutap™ AJl, e BpB dukcupan OpyreH pasmep Ha 0,12 1B. (1BaHamECET CTOTHHKH). IBIKUMHASAT
rapaHTUpaH AMBUICHT 3a FOAMHATA, B KOSATO NMPUBUJICTUPOBAHUTE aKLIUU CE KOHBEPTUPAT B OOMKHOBEHH AKLIUH,
¢ BBbB (ukcupaH OpyreH pasmep Ha 0,12 nB. (aBanamecer crotuHkH). 3a 2023 1. u 2033 1. pasmMepbT Ha
rapaHTUpaHus TUBHUJICHT € B OpyTeH pa3mep Ha 0,12 (qBaHageceT CTOTUHKH) Ha aKIus, Thil KATO Mpe3 IbpBaTa U
nocjeaHaTa roJuHa OT CPOKa Ha eMUCHATA HAMA J1a € HaJluIle IbJeH |2-MeceueH nepuo.

3a BCHMYKM OOMKHOBEHHM aKIMM € XapaKTepPeH PUCKBT OT HECUTYPHOCT MpU TOJy4yaBaHETO Ha JMBUJCHT B
JaCTHOCT HErOBOTO HEW3IUIamiaHe. BCsika akmus jaBa MpaBO Ha JAMBHJCHT, ChbpPasMEPHO C HOMHHAJIHATA W
CTOWHOCT. Pa3MepbT Ha JMBHICHTA € MPOMEHJIMBA BEIMYMHA, KOATO 3aBUCH OT pa3Mepa Ha Medanbata Ha
Emurenta. Ha pasmpenenste moaiexu mnedandata Ha EMuTeHTa cien oOaraHeTo ¥ ¢ ABDKUMHTE JAHBIIH.
Pemmenuero 3a pasnpenensHe Ha nedandara ce npuema ot OO0II0TO ChOpaHKUe Ha aKIIMOHEPHUTE.

CrniocobHocTTa Ha EMuTeHTa 1a reHepupa nevanba e 00eKT Ha crenuUIHU PUCKOBE, CBBP3aHH C JICHHOCTTA Ha
EmuTenTa, pasriiejand MMo-HaTaThK B TO3M JOKyMeHT. I10 BCSIKa BEPOSITHOCT mevanbara Iie TMPOIB/DKY Ja Ce
pEUHBECTHpPA B IEUHOCTTA B CJIEABALIUTE HAKOJIKO TOAUHHU.

B cinyuaii Ha mpekpaTsBaHe Ha perucTpanusATa HAa €MHUCHATA Ha Ta3apa 3a pacTex ,,.Beam” Ha HAKoe OT
OCHOBaHMsTa, npeABuieHn B [maBa YerBbpra ,,CrimpaHe Ha TBHProBHATAa, IMOCTaBSIHE NOJ HaOMIOICHHE,
npekparsBane Ha peructpauusaTta™ ot Yact 11 ,,IIpaBuna 3a nomyckane Ha puHAHCOBM WHCTpYMeHTH Ha [lazap
3a pactex “Beam®, mpuetn ot ,,brirapcka ®onmosa bopca*™ A/l (IIpaBmiara), 6uxa Morim 1a ObAaT 3acerHATH
HETaTHBHO MHTEPECUTE HAa AKIUOHEPUTE B JIPYKECTBOTO. KOMHUTETHT MO yrpaBlieHHE KbM T1a3apa 3a pacTex
,2Beam” MMa mpaBo Ja B3eMe pelleHHE 3a OKOHYATEIHO MpEeKpaTsBaHE Ha perucTpauusTa Ha (PUHAHCOBH
WHCTPYMEHTH, JIONTyCHATH Ha Taszap 3a pacrex ,,Beam”, ako (i) eMHTEHTHT € mojaj 3asBicHUE 3a ToBa, (ii)
EMHUTEHTHT WK eMHUCHsITa (HMHAHCOBM WHCTPYMEHTH IPECTaHe Jia OTroBapsi Ha M3WCKBAHMATA HA IMpaBUIIaTa,
npuetu ot b®b AJl, (iii) npu npexBbpisiHE HA THPrOBCKOTO Npennpustue Ha Emurenra, (iv) mpu cCHCTEMHO
HapyllaBaHe Ha NpaBWaTa 3a pa3KpuBaHe Ha MH(opMmanusa oT cTpaHa Ha EMuTeHTa, KaKTO U B IpYyru ciydvad,
u3puuHo npensuzeHu B [IpaBunara
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To3u puck e cneicTBue U Bb3HMKBA B pe3yiTaT Ha IOCJIEIBALO yBEIMYaBaHe Ha Kamuraja Ha EmureHta B
ciydail, ye VIHBecTUTOpUTE HE YNPAKHAT MPEIOCTABEHUTE MM IIpaBa 3a 3allMCBAHE HA HOBM aKLUU KaTO HE
y4yacTBaT ¢ moJjaraiusi UM Opol akuuu B TOBA yBeJMUeHHE. B TO3M ciyyaii ToBa 1ie JoBeAe 0 HaMallsiBaHe Ha
IIPOLICHTAa Ha YYacTHETO UM B KaluTajga Ha EMuTeHTa, KOeTo MOXe 1a JOBEZE 10 I0-HUCKA Bh3BPBLIAEMOCT Ha
HampaBeHaTa OT TAX MHBECTUIMS B AKIHMHY, BKIIOYUTEIHO IO HaMaJsIBaHE MU 3ary0a Ha Bb3MOXKHOCT /12 BIUSISIT
BBPXY pelieHuATa Ha oOmoTo chOpaHume Ha akuuoHepuTe Ha JlpykecTBOTO. TakbB PHUCK CBHILIECTBYBAa U B
CIlyJyauTe KOraTo IPUTEKATEIUTE Ha aKIUK HE YNPaKHAT IPABOTO CU HA 3aIMCBAaHE U HA APYT'M MHCTPYMEHTH
KOHUTO ca EMuTHpanu oT Ipy>KeCTBOTO U JaBaT Bb3MOXXHOCT 332 KOHBEPTUPAHE WM 32 YBEJIMYaBaHE HA KaluTala.
Hanpumep koHBepTHpYyeMHU 0OJIHUraluy, BAPAHTH U APYTH.

3a mepuomga ot 01.01.2021 mo 31.12.2025 r. peanmsupanara Ha mazap BEAM kamuranoBa mewanba oT
pasnopexaaHe ¢ akUuK He J1a TOAJIeKH Ha objarane ¢ 1aHbK (110 OTHOLICHHE Ha JOXOAUTE Ha (PU3MUCSCKH JIHIIA)
U TpeABWXJAa HaMasIBaHE HAa NaHbYHUSA (UMHAHCOB PE3YNTaT HA IOPUAMYECKUTE JHIA C Iedaisdara ot
pasnopexnase ¢ GMHAHCOBU MHCTPYMEHTH.

Te3u obnekueHHs ca B pe3yaTaT Ha MPOMEHHU B 3aKOHA 33 KOPIIOPATHBHOTO MOJIOXOJHO objarane M 3akoHa 3a
JaHBIHTE BbPXY JOXOAUTE Ha (pU3nUYECKUTE.

Crnen m3THYaHe HA TO3U CPOK, aKO He OBJie YABIDKEH, pealnn3npaHara Ha ma3apa 3a pacte:xxk BEAM kanuranosa
nedanda oT pa3mopekIaHe ¢ aKIWy IIe MOJUIeKH Ha o0Onarane ¢ JaHbK.

WunanmonHUTe IIPOIIECH MOTAT J1a OKa)KaT HEOIaronpHsATHO BIMSHUE BBPXY J0X0a OT MPUBHUIICTHPOBAHHUTE
aKIMK U J]a TOBEJaT 10 HaMalIIBaHE Ha peaqHaTa JOXOMAHOCT. HsiMa rapaHiys 3a UHBECTUTOPHUTE, YE TSIXHA
WHBECTHUIHA B aKIMK Ha EMUTEHTA 111 TIpeICTaBIIsIBa peaHa 3aiuTa Cpelry nH(Iams.

2. HUnghopmayus omHocHO puckoseme, C8bP3aHU ¢ MAKPOUKOHOMUYECKama cpeda, NoIUmuyecKu
DUCK, pe2ylamopet puck.

Puckosere morat fa 0b1aT Ki1acu(UIUPAaHU 110 BUAOBE B 3aBUCUMOCT OT TEXHHsI XapakTep U NPOsIBICHUE.
Knacudunupane Ha pruCKOBETE€ B 3aBUCUMOCT OT BB3MOXHOCTTA MJIM HEBB3MOXHOCTTA pUCKa Ja ObJe M30erHar,
pecnekTUBHO MUHUMM3HpaH. 1o To3u KpuTepuii puckoBeTe MoraT Jia ce pa3femsaT KaKTo CIeBa:

Cucmemamuunu puckose — 3aBUCENIH OT KOJe0aHMATA B MKOHOMHKATa, KOMTO MOraTr Jja OBbJaT OTYETCHH OT
EmurenTa u 1a ce cbo0pasu ¢ TSX, HO He OM MOT'BJI J]a UM BIIHSIE;

Hecucmemamuunu puckose — cienupUIHHN 32 caMusi EMUTEHT U OTpachia, B KOWTO TOM pa3BHBa JIEHHOCTTA KAaTO
CBHIIECTBYBA BH3MOXKHOCT J1a ObAaT yIpaBisiBaHu. Te MpecTaBisiBaT 4acTTa OT OO HHBECTUIIMOHEH PHUCK.
[TocnenoBarenHOCTTa B IPEACTaBsIHETO HA PUCKOBUTE (PaKTOPHU IO KaTErOPUU OTpa3siBa BIKIaHeTo Ha CbBeTa Ha
JUPEKTOPUTE OTHOCHO KOHKPETHAaTa KM 3HAaYMMOCT KbM JaraTa Ha cbcTaBsiHe Ha JlOKyMeHTa, KakTo H
BEPOSITHOCTTA T€ Jia CE CIIydyaT Ha MpakTHKA. JIOMBIHWUTETHH PHUCKOBE W APYTM HECHTYPHH CHOHUTHS, KOUTO
MOHACTOSIIIEM HE Ca W3BECTHM WM C€ CYMTAT 3a HECHUIECTBEHHM, MOraT CBIIO Ja HMaT 3HAYUTEJIeH
HebnaronpusaTeH eeKT BbPXY AeHHOCTTa My

Cucmemamuunu pucxkoge

OCHOBHHTE METOAM 32 OrpaHWYaBaHE BIUSHHETO Ha TE€3W PUCKOBE ca ChOWpaHEe M aHANM3MpaHE Ha TEKyllara
nHpOpPMaLUs ¥ IPOrHO3UpaHE Ha OBACUIOTO Pa3BUTUE MO OTACTHH U 00K MoKa3aTesu. Te3n pUcKoBe ce OTHACST
JI0 BCUYKH CTOIIAHCKH CyOEKTH B CTpaHaTa /WM PErHoHa.

Maxpourxonomuuecku puck

ToBa e PUCKBT OT MaKpOMKOHOMHMYECKH KOJIEOaHHUS, KOUTO MOTaT Ja C€ OTpa3siT Ha MKOHOMHYECKHUS PaCTEexX,
JOXOANTE Ha HACEIIEHHETO, THPCEHETO W MpEeIJIaraHeTo, MevyajOuTe Ha HKOHOMHYECKHTE CYOeKTH W IpYyTH.
TenneHuuTe B MaKpOMKOHOMUYECKaTa 0OCTAaHOBKA BIHSIAT HA MMa3apHOTO MPEJCTABSIHE M HAa KPaHUTE pe3yNTaTH
OT JEMHOCTTA HAa BCUUKH CEKTOPH B HKOHOMHUKATA.

HoBute mMakponkoHomuyecku nporHo3u Ha exkcniepture Ha ELLB 3a pa3Butuero Ha mxoHomukute B EBpoma Osxa
3aBbpIICHN B HadamoTo Ha MapT 2023 T., mpenn Aa BB3HUKHE MOCIETHOTO OT HANpeXEeHHATa Ha (UHAHCOBUTE
nasapu, CBbpP3aHO ¢ OaHKOBHUS CEKTOp. ToBa HAIpe)KEHWE BHACS JIOMBJIHWUTEIHA HECUTYPHOCT B OIICGHKUTE Ha
uHbuanusITa U pactexka B 0asucHus cueHapuil. Excrieprute Ha ELIb npeasmwxnat nnduanusara ga 0bae cCpeiHO
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okoo 5,3% npe3 2023 r., 2,9% mnpe3 2024 r. u 2,1% npe3 2025 r. B chIoTo BpeMe 0a3UCHUAT IIEHOBH HATHUCK
ocraBa cuwieH. MHpaanusTa, 6e3 eHeprus U XpaHu, IPOIBIDKY Aa ce TOBHUILABa npe3 ¢peBpyapu U OaHKaTa O4aKkBaT
T8 ga Opne cpeano 4,6% mpe3 2023 r., KOSTO € MO-BHCOKO OT TPEABHICHOTO B NMPOTHO3UTE OT JCKEMBPH.
OuakBanmsTa ca, T ma cnagde mo 2,5% mpe3 2024 r. u mo 2,2% mpe3 2025 r. ¢ orcinabBaHe Ha HaTHUCKA 3a
MOBUINIABAHETO U, MPESIU3BUKAH OT MPESAUIITHYU ChTPECCHUSI B MPEJIaraHeTO U HOBOTO OTBAPsSHE HA MKOHOMUKATA, U
C BCE MO-CHJIHOTO TOTHCKaHE Ha THPCEHETO MOpaay 3aTerHaTa MapuyHa HonuTHKa. [lporHosute B OazucHHUs
crieHapuii 3a pacrexa mpe3 2023 r. 6saxa peBusupanu a0 cpearo 1,0% B pe3ynaTar KakTo Ha Claja Ha IIEHWUTE Ha
EHeprusTa, Taka W Ha TO-TONsIMara YCTOMYMBOCT HAa WKOHOMHKATa CIPSIMO MPEIU3BHKATEIICTBATA B
MexayHaponHaTa cpena. EIlb ouakBa pacTexbT Ja NpOoABIKU U Aa gocturae 1,6% mpes 2024 r., KakTo U mpe3
2025 r., moIKpemnsH OT cTabuieH ma3ap Ha TpyAa, MoJoOpsBaHe Ha JTOBEPHUETO M BBH3CTAHOBSBAHE HA PEATHUTE
noxoau. ChIIeBpeMEHHO yBENMYEHHETO Ha pacTexka mpe3 2024 r. u 2025 1. e mo-cnabo OT mpeABHACHOTO Tpe3
JICKEMBPH TOPaJIH 3aTIraHeTO HA MapUYHATA MOJUTHKA.

HNkoHoMHYEeCcKaTa HECUTYPHOCT Ch3JllaBa CHIICCTBEHU KOJICOAHUS M B TIPOTHO3UTE 3a Pa3BUTUETO HA MKOHOMHUKA B
boenrapus. Pasmukure B mporno3arta Ha beirapcka Haponna banka 1 MUHHCTEPCTBOTO Ha (DMHAHCHUTE 3a pacTeka
BBII 3a 2023 r. ce pasmunasar ¢ 1,4 mynkra. ToBa ch3ngaBa omie 1Mo rojsiMa HECHTYPHOCT mpH (opMHpaHe Ha
MPOTHO3HUTE.

Ilpoenosu 3a peannus pacmeoc na bBII na bvaeapus 6, %

2022 2023 2024
VuuKpenut Bynbank 34 13 23
banka JICK 3.4 1.2 2.3
O6enunena boarapcka banka (OBb KBC I'pym) 34 15 3
Eurobank 3.8 13 25
ING Bank 1.6 3.2
EBporeiickara 6anka 3a Bp3ctaHoBsiBaie u pa3sutue (EEBP) 3 1 26
Esponeiicka komucus (EK) 3.9 14 25
Moody's 2.7 14 29
MexnmyHaponeH BairyTteH ¢poug (MBD) 31 1.2 3.7
Bparapcka naponua 6anka (BHB) 34 0.4 3.2
BueHckn MHCTUTYT 32 MEXKyHAPOJHU MKOHOMHYECKU M3CIEABAHMS (Wiiw) 3 15 25
CaeroBHa 6anka (Cb) 31 1.7 33
Scope Ratings 3.2 1 3
Standard & Poor's (S&P) 3 0.8 35
Fitch Ratings 35 14
Ilentpanna 6anka Ha ABctpust (OeNB) 31 1.9 3
MuHEMYM 2.7 0.4 23
Makcumym 39 1.9 3.7
Cpento 3.2 1.3 2.9
Munucmepcmeo na gpunancume (M®) 34 1.8 33

Hzmounuk: Munucmepcmeo na Qunancume

Ilpocnosa na BHB
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[Tocnennara mporuo3a Ha BHb 3a 0CHOBHM MakpOMKOHOMHYECKH MTOKA3aTel € M3roTBeHa KM 12 sHyapu 2023 1.
W Ce OCHOBaBa Ha JAONMYCKaHHA 33 Pa3BUTHETO HAa MEXKIyHApOJHATa KOHIOHKTYpa M 3a IWHAMUKAaTa Ha LIEHUTE Ha
OCHOBHH CTOKOBH TPYNH Ha MEXIyHAapOAHUTE mazapu KbM 15 gekemBpu 2022 T., AOKaTO IOMYCKaHHUsTa 3a
Pa3BUTHETO Ha JUXBEHHUTE MPOICHTH B €BpO30HATa ca M3roTBeHH KbM 30 mekemspu 2022 r. B mporrozara He ce
OTYHTA NOTEHLIMAIHOTO BIMSHHUE HA MOJUTHYECKATa HECUTYPHOCT B bbarapus BbpXy MKOHOMHUYECKaTa aKTHBHOCT
u uHbnanusaTa. TexHUYeckuTe AOMYCKaHMs, 3aJOKCHM B TEKyllaTa MPOTHO3a, NpeAnojaraT pacTeXbT Ha
BBHIITHOTO ThpPCEHE Ha OBJITapCKU CTOKH H YCIyTH Aa ce 3abaBu 1o 2.1% mpe3 2023 r. (ot 5.8% mpe3 2022 r.) u ga
BB3Ne3e Ha 3.4% mpe3 2024 r. LlenuTe Ha CypOBHHHUTE Ha MEXITyHAPOTHUTE Ma3apy MPOABIDKABAT 1a MPOIBIDKAT
Jla ce XapaKTepu3UpaT ¢ BHCOKA KOJIEOINBOCT, KATO CHOPE] 3aJ0KEHUTE B MPOTHO3aTa JOMyCKAaHUS MTOBEYETO OT
TSAX 1€ OCTaHAT TpaiHO Haj HuBaTa cu OT 2021 r. mpe3 menms MporHo3eH XOopu3oHT. Ilpu cypoBus meTpon
TEXHUYECKUTE JOIMYCKaHMs [T0Ka3BaT MOH)KEHUE Ha LIEHUTE B €BPO IPe3 LeHsl IPOrHO3EH XOPHU30HT, KaTO CIIaAbT
€ Hali-cuiaHo u3paszeH npe3 2023 r. 3a LeHUTe B €BpO Ha MPUPOJHUS ra3 M €IEKTPOCHEPrusATa Ha €BpOIEHCKU
nasap JIOIMYCKaHeTO € 3a U3BeCTHO mnosuineHue npe3 2023 r. cnpsmo 2022 r., MOCIEIBaHO OT CTaOWIM3UpaHEe Ha
HUBaTa UM oT Kpas Ha 2023 r. JlomyckaHuATa 3a IIEHUTE Ha HECHEPTHMHUTE MPOIYKTH B €BPO Ca 32 YMEPEHO
roHmkeHue npe3 2023 r. u mokauBane mnpe3 2024 r. B CbOTBETCTBHE C PAa3BUTHETO Ha riio0agHaTa HKOHOMHYECKA
akTuBHOCT. OUyaKBaHMsITA Ha ma3sapHUTC YYaCTHUIU 3a KPATKOCPOUYHUTC JIMXBCHHU NPOLUCHTU B €BpPO30HATA, KOUTO
ca 3aJ0KEHU B MPOTHO3aTa, MPENIoJiaraT MOBUIICHUETO UM JAa MPOIBJKUA A0 TPEToTo Tpumeceune Ha 2023 r.,
CJIe]] KOeTO TIOCTENEeHHO ClIado Jla ce MOHMKaBaT Mpe3 OCTaHallaTa YacT OT MPOTHO3HUS Xopwu3oHT. llpe3 2022 r.
3ayokeHuTe oyakBaHus ca peanHusaT bBII Ha bearapus na otuere pactex ot 3.4%, KoifTo 1e ce omnpenens Haii-
BEYE OT HApaCTBAaHETO Ha YaCTHOTO MOTpeOJIeHUEe W HATPYNBAaHETO HA 3alacH OT CYpPOBHHHU, MaTepHalll U TOTOBH
MPOAYKTH B MKOHOMHKATa, a npe3 2023 r. xa ce 3a06aBu cpiiectseHo 10 0.4%, KoeTo 11e ce onpenesns Hail-Bede OT
MPEMHUHABAHETO OT MOJIOKUTCIICH KbM OTPHUUIATCIICH NIPUHOC HAa USMCHCHUETO HaA 3allaCUTC B UKOHOMUKATA. I[pyrlxl
(dakTopH, KOUTO IlIe OrpaHUuYaBaT HAPACTBAHETO Ha MKOHOMHYECKaTa aKTUBHOCT B cTpaHara mpe3 2023 T., ca
MIPOTHO3MPAHOTO CHIIECTBEHO 3a0aBsiHE HA pacTexXa Ha npasumencmeenomo nompeodienue (1), KakTo U O4aKBaHUAT
cnaj Ha n3Hoca Ha cTokH. ChiieBpeMeHHO 3a 2023 r. € 3aJ10)KEH BUCOK pacTeX HAa MHBECTULIMOHHATA aKTUBHOCT B
CBHOTBETCTBHE C YCBOSIBaHE Ha cpeAcTBaTa 1o HarnuoHanuus miaH 3a Bb3cTaHOBsBaHe U ycroitunBocT (HIIBY) ot
CTpaHa KaKTO Ha YaCTHMA, Taka W Ha myOamuHus cextop. [IporHosara 3a roxuinHata nHOIALM, U3MEPEHA Ype3
XapMOHHU3UpaHus UHAeKC Ha norpedurenckute nenn (XUIIL), e T4 na ce 3a6aBu 1o 4.2% B kpast Ha 2023 r. mox
BJIMAHMUEC Ha OOIyCKaHHATA 3a HU3XOAAlda AWHAMHWKAa Ha OCHHUTEC B C€BPO Ha IMCTpOJIa MW XpPAaHUTC Ha
MexayHapoaHute nasapu. [IporHozupame uHbmanusata B kpas Ha 2024 1. ma ce 3abasu g0 3.3%, cieaBaiiku

HU3XOAAIIaTa JUHAMHKA Ha HCHUTE Ha XPAHUTC U eHeerﬁHnTe CYPOBHHH Ha MCXKAYHAPOAHUTC IMa3apu.

(1) Ipasumencmeeno nompebnenue: Pazxooume Ha npagumencmeomo 3a npedocmasenu UHOUSUOVAIHU YCIYeU HA OOMAKUHCMEAmd
6KIIOUBAM NpedoCcmasenume 6e3nIamuu yeiyeu 6 001acmma Ha 30pageonassanemo, COYUdIHOmo ocueypasane, oopazoeanuemo,
cnopma, Kynmypama u uskycmeomo. Te ce usmepeam ¢ 6pymuama npoOyKyus Ha mesu OeUHOCMU, HAMANEHU CbC 3anamenume
maxcu (aKo uma maKuea), 6KI0UeHU 8 MeXCOUHHOMO nompedienue Ha Opyeu CeKMopu Ui 6 Kpatinume nompebumencKu pasxoou
HA OOMAKUHCMEama.

Ilpocnosu na Esponetickama KOMUcus

EBponetickata komucus (EK) mosumm nporxosara cu 3a pactexa Ha bBII Ha benrapus 3a 2022 roxuna ot 2,8 %
Ha 3,1 %. B cpmoro Bpeme ouakBaHwmsTa 3a 2023 1. 0s1xa moHmxkernu ot 2,3 % Ha 1,4 %. 3a 2024 r. EK ouaksa
yckopenue Ha pactesxa Ha bBII no 2.5 %. Cniopen TexHUTE aHAIM3aTOPHU TOBUIIICHUETO HA IIEHUTE U HA JINXBCHUTE
MPOLIEHTH IIIe TTOTUCHE PacTeka Ha MOTPeOJIeHMEeTO Ha JOMaKWHCTBATa Ipe3 BTopaTa mojioBuHA Ha 2022 u mpes
2023 ronguHa. B chmoro Bpeme ce ovakBa cTaOWMIIHO HapacTBaHe Ha MHBectunuute npe3 2023 u 2024 roguHa,
MOJIKPEIICHO OT eBporeicKuTe (JOHIOBE U cpesicTBaTa o HalMoHaiHus IJ1aH 32 Bb3CTAHOBSIBAHE U YCTOWYHBOCT.
PactexsT Ha M3HOCA 111 ce 3a0aBu 3HaUnTEHO mpe3 2023 roauHa U 1mie ce yckopu mpe3 2024 roauHa B CHHXPOH C
BBHIITHOTO ThpceHe. OdakBa ce 3a0aBSHETO KaKTO HAa BHTPEIIHOTO, TaKa M HA BBHITHOTO ThPCEHE Jia MOTHCHE
pemeHusTa 3a HaeMaHe Ha TPyO M Ja OTrPaHWYH II0-HATATBITHOTO OBP30 YBEIWYCHHE HA TPYIOBHUTE
BB3HArpaxieHus. HOMUHATHUAT pacTex Ha KOMIIEHCAIMATA Ha €IMH HaeT ce OYaKBa Jia ce 3abasu ot 15,4 % mpe3
2022 roguna 10 9 % mnpe3 2023 roauna u 10 6,7 % npe3 2024 roguna. OuakBanusara Ha EK ca cpegnoronuminara
uH(pIanus cropea XapMOHU3UPaHU WHJEKCH Ha noTpedurtenckute neHn (XUIIL) mocreneHHo Aa ce MOHWXKH 10
7,8 % mnpe3 2023 roguna u 10 4 % mnpe3 2024 roguHa. WHdanusra npu €HEpruiiHMUTE CTOKM Ie ce 3a0aBu
CBIIECTBEHO, KaTO C€ OYaKBAHMSTA Ca T€ Ja UMaT OTPHULATENIeH IPUHOC IIpe3 BTopaTa mnonoBuHa Ha 2023 roauHa,
kakto u mpe3 2024 roauna. [lockbnBaHETO NMpPU XpaHUTE CHIIO 1€ CE€ CBUE, HO IIE€ OKa3Ba BIUSHUE BBPXY
LIEHOBHTE IMPOLIECH B OOILIECTBEHOTO XpaHeHe. JleuuuTsT Ha cekTop ,,JIbpKaBHO yIpaBieHHE ce MPOrHO3Mpa Ja
ce 3a6asu 70 3,4 % ot bBII mpe3 2022 ronuaa. MepkuTe 3a cMeKYaBaHEe BB3ACHCTBHETO HA BUCOKUTE CHEPTHUITHU
LEHU Ce OoYakBa Ja MMar HeTeH OwpkeT edpext or 2 % ot BBII mpe3 2022 roauHa, KaTO T€ YacTUYHO ca
(uHaHCHpaHU 4pe3 oOJiaraHe Ha W3BBHPEIHUTE MPUXOAM Ha NPEINPUATHATA OT CHEPIHMUHHSA CeKTOp M (HOHJ
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,,CUTYPHOCT Ha eJIEKTpOeHepTuifHaTa cucreMa™. [TomoOHM Mepku ce ouakBa aa ObAaT MpoabkeHn u mpe3 2023
roJuHa.

Ipoenosu na Munucmepcmeomo na ¢punarncume (M®D)

[Ipe3 2023 r. ce mporHo3upa 3abaBsHe HA pacTexa a0 1.8%, MO BIMSHUE HA BIIONICHUTE BHHIIIHO THPCCHE U
ycloBusl Ha (UHAHCUpaHe, B Cpelia Ha HapacTBalllM JIMXBEHHU NMPOLEHTU. B ocTaHanmuTe TOAWHU OT MPOTHO3HHMS
Mepro] TIOBUIIABAHETO Ha JJOBEPHETO Cpell WKOHOMHYECKHTE areHTH Ie TOJKPEeNH HapacTBaHETO Ha
MOTpebIeHNEeTO Ha JOMAaKWHCTBATa M YaCTHUTE M MHBeCTHIINHU. B pesynrart, pactexxsT Ha bBII me 0bae mexay 3-
3.3%.

[Ipes 2022 r. TeMmpT Ha pacTeX Ha 3aeTUTE JuLa ce € yckopuwsi a0 1.3% ciex oTmagaHeTo Ha BCHYKHU
orpannuntenHn Mepku cpemy COVID-19. To3m temn e omeneH nma ce 3abaBu go 0.4% mpes 2023 1. B
CBHOTBETCTBHE C OYAKBAaHUTA 32 ISTIOCTHO OrpaHUYaBaHe HA MKOHOMUYECKaTa aKTUBHOCT B CTpaHaTa, IOPOJCHO OT
npeau3BUKaTe]ICTBaTa BbB BhHIIHATA cpena. KoeguumeHTsT Ha Oe3paboTuua 3a 2023 r. e oneneH Ha 4.1%, kato
710 Kpasi Ha MIPOTHO3HUS TIEPUOJT CE 0YaKBa J1a ce MOHIKH 10 3.8%.

Crnen ChIIECTBEHOTO MOBUIIICHHE Ha KOMITEHCAITUATA Ha earH HaeT oT 18.4% mpe3 2022 r., HOMAHATHHAAT PacTex
Ha Tokazarens 1e ce 3abaBu 110 11.5% mpe3 2023 r. B chOTBETCTBUE C 0YAKBaHOTO 3a0aBsiHE HA UH(IALMOHHUTE
MpolleCH B CTpaHaTa, OTPaHWYABAHETO HA WKOHOMHYECKaTa aKTHBHOCT, KAKTO W IUIAHHPAHOTO MO-Ci1abo
yBENMYEHHE Ha Pa3XxoAWTe 3a TPyA B IMyOnMdHUs cektop. HapacTBaHeTo Ha JOXOIHUTE IIIe OCTaHE OTHOCHUTEIHO
BUCOKO 1 Tipe3 2024 T., ciiel KOeTo 1ie ce 3a0aBH C MO-TOJIsIMa CThIIKA.

Cpennoroauninara uapnamms, cnopen XUIIL, ce ouakBa na ce mouwmwku 1o 8.7% mnpe3 2023 r. [Ipe3 ciensamure
TOJUHM MPOTHO3aTa € WH(IANNATA 1a TIPOIBIDKU /1a ce 3a0aBs, KaTo [EHUTE Ha EHEPTUHHUTE CTOKH Ie OTYUTAT
cnaa. KomnonenTute Ha 60azucHata nHGIANKS 1€ UMaT BOCI PUHOC 32 NoBuieHHueTo Ha o0 XMIIL.

[Ipe3 mporHo3Hus Mepuojl ce O4YakBa 3ama3BaHe Ha yCTOWYMBATA BBHHIIHA MO3MLMUS Ha cTpaHata. JepuuursT mo
TEKyIIaTa CMeTKa IIe ce 3arma3yu 0e3 ChIlecTBeH! n3MeHeHus npe3 2023 r., cien KoeTo me ce yBenndu mpe3 2024
T., IBMDKEH OCHOBHO OT M3MPEBapBaIIOTO HApaCTBAHE HAa BHOCA CIIPSMO M3HOCA Ha CTOKH. KbM Kpas Ha meprona ce
OYaKBa OaJIaHCHT J]a € OTPHUIIATEIICH B pa3Mep Ha okoiio 2% ot bBII.

KpenutsT 32 yactHus cektop HapacHa ¢ 12.7% npe3 2022 1. B pe3yiTaT Ha CUJIHO ThPCEHE Ha 3a€MHHU PECYPCH OT
CTpaHa Ha MPEANPHUATHATA U TOMAaKWHCTBATa. TeMITbT Ha KPeAUTHPaHE OCTaHA CPABHHUTEITHO BHCOK M B HAYAJIOTO
Ha 2023 1., HO J0 Kpasi Ha TOJMHATa Ce OYaKBa Jia ce 3a0aBH yCIIOPEIHO C MO-HUCKUS MKOHOMUYECKH PacTexk, a
PBCTHT OOIIO Ha B3EMaHUATAa OT HENPABUTEICTBEHUs CeKTOp Aa nocTurHe 9%. /1o kpas Ha MPOTHO3HUS MEPUO]
B3eMaHHATA OT TMPENNPUSTHS e OCTaHAT OTHOCUTETHO CTaOWJIHH, MOBIMSHU KaKTO OT H3MBIHEHHETO Ha
neitnocture ot HIIBY, Taka m oT yckopsBamo ce HapacTBaHE Ha 4yacTHHTE HHBecTUIMH. OT CBOsSI cTpaHa,
B3eMaHMsTa OT JOMAKWMHCTBA IIe ce 3a0aBAT Mpe3 LeNusl Nepuojl. BiemaHusTa OT HENMPAaBUTEICTBEHUS! CEKTODP B
kpas Ha 2026 r. me HapacHaT ¢ 8.2%.

C ornen BUCOKAaTa HECHTYPHOCT B IJIOOAJNIEH IJIaH CHINECTBYBAT PEIUIla PUCKOBE IMpell MaKPOMKOHOMHUYECKHUTE
MporHo3u. SIceH mpuMep 3a ToBa € oT4eTeHara roauinHa uHdanus B benrapus 3a gekemspu 2022 ronuHa cupsmo
nexemBpu 2021 roauna ¢ 16,9 Ha cTo. PHCTHT Ha T€3M CTOMHOCTH HAJMHHA BCHUYKHM MPOTHO3U Ha (PMHAHCOBH
WHCTUTYIMH 32 TMOcouYeHusl mepuoj. CpeaHoroauirHaTa nHpIAys 3a nepuoja sHyapu - aekemspu 2022 roguHa
crpsiMO Tieprosia siHyapu - aekemBpu 2021 romunHa e 15,3 Ha cro. TpsiOBa na ce oTOenexu, 4e pasriefaHa Mo
Meceny HH(Ianus moKa3sa TeEMI Ha HaMaJIeHHe.

I'eononuTrueckaTa cutyanus OKOJIO BOWHATa B YKpailHa OCTaBa CHIIHO HeCcTaOWIIHA, C B3MOXKHH 3HAYUTEITHH
orpurnarentu ehextu 3a ukonomukara Ha EC u Ha bearapus.

C'I)HIeCTBeH PHUCK MPEACTaBIsABA CBCHTYAJIHO JOIMIBJIHUTCIIHO OrpaHMYaBaHEC HAa BHOCA Ha eHepFI/II\/'IHI/I CYpOBHHH OT
Pyckara ¢enepauns 8 EC n bearapus, u HeBb3MOXKHOCT 3a Obp3a 3aMsiHa C JOCTaBKH OT APYrd cTpaHu. ToBa Ou
JaNio OTpakKeHHUE C T0-YCKOPEHO HapacTBaHE Ha LIEHWTE Ha €HEPrOHOCUTEIHUTE U EIeKTPOCHEPrusiTa U HapyIIeHUs
B IIPOMU3BOACTBCHUTE MPOLUECHU KaKTO B CTpaHaTa, Taka U B OCHOBHU ThPIroBCKU MMapTHHOPU, CbOTBETHO OYaKBaH I10-
CBILECTBEH OTpHUlIaTeieH e(peKT BbPXY MPOU3BOJACTBOTO M M3HOCA HA CTOKHU OT Bhirapusi.

PuckoBere mo oTHoIIEHHE HAa MPOTHO3aTa 3a WHQIIAIMATA ca Hali-Beue BHB BBH3XOAAIIA MOCOKA U CE CBBP3BAT
TJIaBHO C OYaKBaHaTa AWMHAMHWKAa Ha HEHUTEC Ha MCEKAYHAPOAHO TBHPryBaHUTE CYPOBHHHU W CBBP3aHUTE C TAX
BropuuHn edektn. C orieln BHCOKAaTa HECHTYPHOCT B TJOOAlieH IUIAaH CHIIECTBYBAT pEAMIA PUCKOBE MpeEs
MaKpOMKOHOMHYECKaTa MPOrHO3a.

[Ipen nporHo3uTe ChHIIECTBYBAT M PUCKOBE B MOJIOXKUTENHa mocoka. TemmoBere Ha pactex B EC u eBpo3oHaTa
IIpe€3 MOBPBOTO IMOJYroaAuc€ HaJIMUHaAXa MNPECABAPUTCIHUTEC OYaKBaHWUA W, aKO Ta3dud TCHACHUHA IIPOALIDKH, €
BB3MOXHO Jla CE€ pealu3upa IMO-BUCOK PACTeX Ha M3HOca. BB3MOKHO € OuakBaHOTO 3a0aBsSHE Ha pacTexa B
OCHOBHHU THPI'OBCKM INApTHHOPH Ja HE CE OTpa3d TOJKOBA CHIIECTBEHO B MOHIKEHHE Ha BHHIIHOTO THPCEHE, H
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CBHOTBETHO OTpHIATETHHTE e(EeKTH BBPXY HM3HOCA Ja ca IO-OTPAHMYECHU OT MPEJCTAaBEHHTE B IPOTHO3ATa.
ChIeBpeMEeHHO, YCIIOKOSIBAHE Ha TEOMOIMTHYECKaTa CUTyalnrs: OM HaMallWIo HATHCKa BHPXY MH(IanusaTa, KOeTo
11 OKaKe MOJIOKHUTENEH e(peKT BbpXY MOKyNaTeIHaTa CioCOOHOCT.

OcHoBHHU pucKOBe mpe3 2023 roamHa ca BB3MOXKHO OTJaraHe Ha HM3IMBIHCHHETO HAa WHBECTHIIMOHHHU IPOCKTH,
(UHAaHCUpaHH C HALIMOHAIHU CPEACTBa, M0-0aBeH OT 3aJI0KEHHUS B MMPOTHO3aTa TEMI Ha YCBOSBAaHE Ha CpeACTBaTa
MO €BPONEHCKUTE MPOTPaMH, KAaKTO ¥ 3a0aBEHO M3ITBJIIHEHNE HA WHBECTUIIMOHHUTE MPOSKTH 0T HanmonanHus minan
3a Bb3CTAHOBSBAHE U YCTOWYMBOCT CIPSIMO 3aJI0’)KEHUTE 04akBaHUs Ha ekcrepture oT BHB. JIpyr ocHOBEH puck €
CBBP3aH C peajn3upaHe Ha MO-BUCOKA MHQIAINS CIPSAMO 0a3WCHUS CIIEHAPHHA, KOETO OM OKa3allo JOIBIHUTEICH
HEeTaTHBEH e(DeKT BHPXY MPOTHO3UPAHUTE PEaTHH JTOXOJM Ha JOMAaKHMHCTBAaTa W OW BIIOMIMJIO B MO-TOJISIMA CTETIEH
HarjacuTe Ha MKOHOMHYECKHTE areHTH. ToBa OM JOBENO J0 TO-HUCKA OLEHKa CIpsIMO Oa3uCHHS CIICHApUi 3a
pa3Mepa Ha 4acTHOTO MOTpeOIeHHe U WHBECTHIINH.

Benuku Te3u akTopu oKa3BaT ChIISCTBEHO BIMSHHUE BBPXY NEHHOCTTa Ha EMHTEHTa B HAKOIKO HAlpaBiICHUS.
EnHO OT OCHOBHUTE € HaMaJsBaHETO HA MKOHOMHYECKaTa e()eKTUBHOCT Ha MOTEHIUATHUTE KIMEHTH, KaKTO W Ha
BB3MOYKHOCTTA Ha CHIIECTBYBAIUTE 1a OOCITY)KBAT CBOUTE 33 IbJIKCHHUS.

[lanoemusma om COVID-19 kamo uacm om MakpouKOHOMUYECKUS. PUCK.

Ha 05.05.2023 r. CeeroBHara 3xapaBHa opranuzaius (C30) cpobmu, yue COVID-19 Bedye He mpeacraBisiBa
VM3BBHpEIHA CHUTyallusl 3a 3/IpaBeTO B CBETOBeH Mamad. M mpemam ToBa pemenme, or nsatoro Ha 2022 r. B
boearapus mangemusita or COVID-19 e ¢ HUCHK edekT BpXy 3ApaBHATA CUCTEMa, KaTO JOMHUHHpPaXa BapUAHTHTE
Ha Omicron, KOUTO ce XapaKTEPU3UPAT C BUCOKA Pa3NpPOCTPaHIEMOCT U YBEIMUABAIIN CE CITy4au Ha 3apa3eHH, HO C
HUCBHK IMPOUCHT TCIKKO 6OJ'IHI/I W IMIOYHUHAJIN. BBHpCKI/I IMOCOYCHOTO IMO-rope€ HOBA IMaHACMUA Ha HSIKOM HOB BapuaHT
Ha COVID-19 He moxe aa Obe M3KIF0YEH, KaTo PU HETO € Bb3MOXKEH HEeOIaronpusTeH epeKkT BbpXy JeHHOCTTa
Ha EmuteHTa.

THonumuuecku puck
To3u nokazaren u3MepBa PUCKBT, IPOU3TUYAL OT TOJTUTHIECKUTE MIPOLIECH B CTpaHAaTa!

» PHCK OT NOJHUTUYECKA JIeCTAOMIH3alus,

» TPOMEHU B yNPaBICHHUETO,

» 3aKOHOJIATEIHATA TOJINTHKA,

» HKOHOMHYECKATa MOJUTHKA,

» JaHbYHATA CHCTEMA.
[TonuTH4ecKUsAT pUCK € B IPsKa 3aBUCUMOCT OT BEPOSITHOCTTA 3a IPOMEHM B HEOIaronpusTHa OCOKa HA BOACHATA
OT MPaBUTEICTBOTO MOJIMTHKA, KAKTO M OT MPUBHECEHH BHHIIHOMOIUTHYCCKH (haKTOpH U Kpu3W. B pesynrar O6u
BB3HUKHAJIA OMTACHOCT OT HETaTHBHU IIPOMEHH B OM3HEC KJIMMATA.
bearapus e wien Ha HATO ot 29 mapt 2004 roguna, a ot 1 ssHyapu 2007 ronuna e wieH Ha EBponelicknsa Cpro3
(EC). HHTerpaumsita Ha cTpaHaTa KbM €BPOIEWCKUTE CTPYKTypu Bce olle He € mnpukimoumia. Ilpeacron
BKJIIOUBAHETO Ha Jbp)kaBaTa KbM cTpaHuTe wieHkd Ha lllenren m EBpo3onarta. Hsima rapanius 3a ycHeumrHoro
3aBbpIlIBaHE Ha TE3W MPOLIECH, MIPH 3aYUTaHEe B IIBJIHOTA HA HAI[MOHAIHUAT MHTEpec Ha bparapus, KakTo U KakBU
MPEIU3BUKATEICTBA LI OTHPABSIT T€ IPEJ CTOMAHCKUTE 0OEKTH, KOMUTO M3BBPIIBAT JEHHOCT B cTpaHaTa. [loetute
AHT@XUMEHTH M W3HUCKBaHMITA BBHB BPB3Ka C WIEHCTBOTO Ha cTpaHata HU B EC ot 01 suyapu 2007 roauHa u
EBEHTYaJTHOTO MpHUCheANHsIBaHEe KbM EBporeiicku BanyTeH cbio3 (,,EBC), mpeamnonarat momoOpsiBaHe Ha OM3HEC
KJIMMaTra B CTpaHaTa U yJECHsABaHEe Ha OM3HEca M IpeANpHeMadecTBOTO. ToBa ca OCHOBHUTE NPHYMHU Ja HE CE
OYaKBaT ChbTPECEHHS U 3HAYMTEIHN IPOMEHH B IPOBEXAaHaTa ObeIla NOIUTHKA.
KeM MoMeHTa monuTHueckata oOCTaHOBKa B bhirapus € mo-ckopo HecTaOWIIHA, MOpa)kJIalla HECHTYPHOCT |
BB3MOXKHOCT 3a (hopMHpaHe Ha (PakTOpH, KOUTO Jla yCHUIIAT OOIIECTBEHO M MOJMTUYECKO HANpEeKEHHE, a T0BeIaT
70 3HAUMTEIHA M ps3Ka HEeraTMBHA MPOMSHA B IMOJUTHYECKUTE U MKOHOMMUYECKHTE YCIOBHS, @ OT TaM U [0
CBIIECTBEH HeONaronpusaTeH eeKT BhPXyY ACHHOCTTA.
B Tpynen MoMmeHT 3a abprkaBara, MPOM3THYAIL OT MOJIUTUYECKUS PUCK MPEANPHUATHITA B CTpaHaTa MPOIBIIKABaT
na paborsaT 6e3 mpuer Oromxer 3a 2023 roguna. [lo mpuemaneto Ha 3akoHa 3a Owmpkera 3a 2023 roauHa,
pa3xoauTe IIe CleABAT TIXHOTO MECEUHO M3IThIHEHHE OT MPeAxXOoaHaTa ToAnHa. B TO3M KOHTEKCT ce MpOorHo3upa
OromkeTHUAT neduimt npes 2023 roguna na cnagse 10 2,8 % ot BBII u 10 2,5 % npe3 2024 roauHa. IbpxaBHHUST
near Ha bearapus ce ouaksa na cnagse A0 22,5% ot BBII mpe3 2023 roauna, a B ciieBauTe TOAMHA J1a HapacHe
KaTo JocTUrHe 1o 25,6 % npe3 2024 roauna.
Jluricata Ha OOJUKET, BWXKIAHHS 32 JBITOCPOYHA WKOHOMHYECKA TIOJIHMTUKA Ch3/1aBa HECHTYPHOCT TIpU
OYaKBaHMATA 3a (hOpMHUpaHE HA JAaHBYHOTO 3aKOHOJATEJICTBO, KOETO Biuse Ha JleiiHocTTa Ha EMuTenTa.

Boenen kongpnuxm na mepumopuama na Penyonuxka Yxpaiina
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KpM MOMeHTa € Hamuie € HM30CTpeHa IOJIMTHYecKa OOCTaHOBKAa IO OTHOuIeHWe Ha Pyckata ®enpepauus u
OCTaHaJMsI CBSIT, BbB BPb3Ka C MpelnpueTara oT Hesl BOGHHa omnepanus cpemry PemybOnuka Ykpaiina. Cneq CALL
munepute Ha EC mocTurnaxa KOHCEHCYC 3a HajaraHe Ha Oe3MnpeleleHTHH NKOHOMUYECKH CaHKIUK cpeuty PyckaTa
Denepanus 3apaau odaH3uBaTa Ha pyckuTe cuiad. CuTyauusita AoBene Ps3KO MOCKBIIBAHE OCHOBHATa I'PYNH
CYpPOBHHM: MPUPOAHUS Ta3, METPONBT (CHIIMAT AOCTUTHA cBog BpbXx oT 2014 1. - Hag 100 momapa), Ha
XpaHHUTEIHUTE CYPOBUHH - MIICHUIIA, COSl, KAKTO U TI0 OTHOIIEHNE OOPCOBHUTE IEHH Ha MMPOU3BOJICTBEHUTE METAIIH.
Boennmar kondiukt mexnay Pycus m YkpaiiHa € chOUTHE, KOETO IIe NPOABIDKM Ja OKa3Ba HW3KIFOYHTETHO
OTPULIATETIHO OOLIO BB3JEHCTBUE BHPXY €BpOINEHCKaTa U B IO-MajKa CTEIEH BbPXY CBETOBHATA HKOHOMHKA IIPE3
CleIBalllUTe TOAWHM, JOPU M TNPH NpUEMaHe Ha XUIOTe3aTa 3a MPHUKIIOYBAHETO MYy B CPEJHOCPOYEH IUIaH. B
ClleICTBUE Ha KOH(JIMKTAa BBH3HMKHAXa WHQIAMOHHA HPOLECH M CE CTUTHA ce A0 HaMailsBaHe pa3Mmepa Ha
uHBecTunuuTe. ToBa OT CBOSI CTpaHa [OBeAE IO NPOOJIEMH CBBP3aHH ChC CHOMpPAEMOCTTa Ha B3E€MaHHUSATA.
3acuneHusT OeXaHCKH TIOTOK KbM ChCETHHUTE Ha YKpaiiHa ctpaHu, bearapus u ocrananara yact ot EBpona chino
JOTIpUHECE 32 HETaTHBHOTO BIHSIHUE Ha To3U (akTop. He TpsiOBa 1 1a ce moAueHsBa U XuIore3aTa KOHQJIUKTHT Aa
MPOABIDKH JOCTaThUHO ABJITO BPEME, KaTo C€ NMPEBbPHE B IMOCTOSIHEH KOH(QIMKT 0€3 akTUBHU BOCHHU JIEHCTBUS,
KOETO J1a IPOMEHH 3HAYUTEIHO U ABITOCPOYHO Na3apUTe U MHBECTHLIMUTE B PETHOHA.

KbM MoMeHTa Ha cbhcTaBsiHEe Ha TO3u JIOKyMEHT 3a JomyckaHe EMUTEHTHT HSIMa eKCHO3MIMU KbM KIHWEHTH OT
Pycust m VYkpaiiHa u He Thphu TNpekd e(peKTH BBPXYy AeWHocTTa cu. l'opemocodeHute (akropm Moratr aa
peduieKTHpaT 3HAYUTENHO BBPXY NEHHOCTTa, OCHOBHO B HETaTHBEH AaclleKT, W3pa3siBal] Cc€ BbB BB3MOKHH
CMYIIEHUsI B IUIAHUPAaHUTE TMOCTBIUICHHS, MOpaay OOIIOTO HApaCTBAaHETO HAa HECHT'YPHOCTTa M CBHIECTBEHOTO
BJIOIIaBaHE Ha MHBECTHLIMOHHATA Cpea, Taka U BbB BH3MOXHO 3aTsAraHe Ha KpeAUTHPAHETO /WM MOBHUILICHUE HA
JNXBEHUTE HUBA.

Puck, cevpzan c 6ezpabomuyama

Puckbr, cBBp3aH ¢ Oe3paboruiiata € 000COOEH OT HamalsiBaHE peajHaTa IOKyIaTelHa CHJIa Ha YacT OT
MKOHOMHYECKHTE CyOeKTH (HaMalsiBaHE Ha PEaHOTO CHBKYITHO ThpPCEHE B MKOHOMHKATa) B PE3yJTaT Ha Crajia
npu ThpceHeTo Ha Tpy. CagbT Ha THPCEHETO Ha TPYIOBH PECYpPCH Ha Ma3apa MOXKe Ja € Pe3yJiTaT OT CTPYKTypHH
NPOMEHM B MKOHOMHUKATa, IMOPaad HABIM3aHETO HAa MKOHOMHYECKHS IMKBJI B KPH3HCHA (as3a, MOIIbpKAaHE HA
M3KYCTBEHO BHCOKH HHMBA Ha paOOTHHTE 3aIUIaTH U APYTH.

[Ipe3 2022 r. ma3apsT Ha Tpyna B beiarapus ce € Bb3CTAaHOBHJI HAITBIIHO OT TMAHIEMMSITA, MOKA3BaT JTaHHUTE HA
Harmonanaus cratuctndeckn nHctutyT (HCH). KoedunmenTsT Ha Ge3paboTriia MUHANIATA TOJAMHA € CIS3BA C 1
np. nyHKT 10 4.3%. Ipu To3n KoeduimeHT Ha Oe3paboTHIIa MOXKeE JIa CE CYMTA, Y€ B CTpaHATa MMa IThJIHA 3aETOCT,
T.e. 0e3pabOoTHH ca caMO XOpa, KOMTO HE JKEJasT Jia padOoTAT, HIMAT HUKAKBU YMEHUS WX Ca B MIPEXO0JI MEXKILY JIBE
pabotnu mecta. O6musT 6poit Ha otuereHure or HCU 6e3pabotnu Obirapu e 140.4 xwn. gymu. [IpogbkurenHo
0e3paboTHUTE — TE3W HaJ €llHAa TOJWHAa W3BBH Ma3zapa Ha Tpyna — ca Owmm 53.8% oT Bcuuku 0e3padoTHU B
CTpaHara.

XopaTa, KOUTO >KejasT jga paboTsAT, HO HE THPCIT aKTUBHO, THH KaTO MpeArojiarar, 4e HsiMa Ja HaMepsT
NOAXOAsIIA Mo3uLnd, ca 51.7 xun. aymmu.

[Ipe3 2022 r. UKOHOMUYECKH aKTUBHHUTE JIUIAa HA BB3pacT 15 — 64 romunu ca Hanx 3.1 muH. gy, wia 73.6% ot
HACEJICHUETO Ha chinata Bb3pacT. B cpaBheHue ¢ 2021 r. KOehHUIMEHTHT Ha MKOHOMHYECKAa aKTUBHOCT CE
yBenu4asa ¢ 1.6 np. myHkra. O0musT 6poif Ha 3aeTute nuna € Maynko Hag 3.1 muH. gymm. Ot 1ax 53.3% ca mbixe,
a 46.7% ca xeHu.

B nporuosute 3a 2023 1. ce ouakBa rOJUIIHUAT PBCT HA 3a€TOCTTA Aa ce 3a0aBu 10 0.4%. OCHOBHUST apryMeHT 3a
MO-HUCKUS PACTEX Ha 3a€TOCTTA CIIPSAMO MPEIX0HATA TO/IMHA € [ISJIOCTHOTO 3a0aBsHE Ha pacTexka Ha ObJrapcKaTa
WKOHOMHUKA. YKDaWHCKUTEC HMHUTPAHTH, MOTHPCHIIM YOEXKHIE B CTpaHATa, C€ OYaKBa Jia HE OKaXkaT TOJSAMO
BIIMSIHAC BBPXY JUHAMHKATA HA 3a€TOCTTA (KBM Kpasi Ha MapT OpOST Ha YKPaWHIIUTE, OCTAaHAIM B brirapus e mox
50 XwIsan Dyid, BKII. MAJIKH JIETIa).

3acuiieH pBCT Ha Oe3paboTuIiaTa mopagu pa3indHu OOCTOSTENICTBA, OM Ce OTpa3ui HETaTUBHO Ha JIEHHOCTTA Ha
EmuTtenTa, koeTo Ou 3acerHaio HeOIaronpusaTHO ONEPATHBHUTE Pe3ysTaTH U (PUHAHCOBOTO H ChCTOSIHUE.

Kpeoumen puck

KpeautHusAT puck NpencTaBisBa BEPOSTHOCTTA OT BIOIIABAHE HAa MEXAYHApOJHUS KpPEAUTEH PEUTHHI Ha
Bboearapus. Hucek kpennTeH peWTHMHT Ha CTpaHaTa MOXE Jia JOBEJE O TO-BUCOKH JIMXBEHH HHUBA, MO-TEXKHU
yCIoBHs 32 (UHAHCHPaHE Ha THPTOBCKHUTE JIPY>KECTBA, B TOBA YHCJIO U HAa EMutenTa.

KpenuTHHAT pedTHHr € OLeHKa 3a KAaueCTBOTO M CHUTYPHOCTTa Ha OOJIMTAlMOHHMS JBJIT HAa JaJieH €MHUTEHT,
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¢opMupaHa Bb3 OCHOBa Ha aHaJIW3 Ha ()MHAHCOBOTO MY CHCTOSIHUE. PEHTHHroBUTE YCIIyTM Ce€ W3BBPILBAT OT
CHeLUAN3UPaHd PEUTHHIOBU areHIWU W TPEJCTABISBAT OLEHKA 32 KPEAMTOCIIOCOOHOCTTa M BB3MOKHOCTTa 3a
oOcITy’KBaHEe Ha MOJ3BAHHUTE OT JaJieH KPEAUTOMOMyYaTel 3a6MHHU CPEACTBA MPH HACTBIIBaHE HAa TEXHHUS MalexX.
Hcropudeckara clipaBka 3a Pa3BUTHUETO HA KPEOUTHUS PEHTHHI Ha OBJIIrapcKus BBTPEIIEH M BBHILUEH BT CE
aKTyalu3upa peloBHO, MpH OOsABSIBaHE Ha MPOMSHA OT CTpaHa Ha KPEAUTHUTE areHUuH. MHUHHCTEPCTBOTO Ha
¢unHaHcUTE TpenoctaBs WH(poOpMAIMA 3a AMHAMHUKATA HAa KPEOUTHUTE PEHUTHHTH, MOJABPKAHU OT CICIHUTE
arernuu: Moody's, S&P Global Ratings u Fitch Group.

Enun oT ocHOBHHUTE edeKTH B CIEACTBHE MOAOOPSIBAHETO HA KPEAUTHUS PEUTHHT € B MIOHWKAaBaHE HA PUCKOBUTE
MPEeMHUH 10 3aeMUTe, KOETO BOAU A0 MO-ONaronpusTHU JIMXBEHU PaBHUILA (IIpU paBHU Apyru yciosus). [lopamu
Ta3W MPUYMHA TMOTEHIMATHOTO TOBWIIABAHE HA KPEAMTHHS PEHTHHT Ha cTpaHaTa OM MMajio ONarompusTHO
BIMSHUE BBpPXY AeHHOcTTa Ha EmHTeHTa M 1O-TOYHO BBpPXY HEroBoTo ¢uHaHcupaHe. OT apyra cTpasa,
MOHM)KaBaHETO Ha KpEeAWTHUS pPEeUTHHr Ha bearapus OM MMano OTpHLATENTHO BIMSHUE BBHPXY LieHaTa Ha
¢uHaHcupanetTo Ha EMuTeHTa, OCBEH aKO HETOBUTE KPEIUTHHU IOTOBOPHU HE ca ¢ (PUKCHPAHU JINXBH.

Kpenutaust pefituar Ha PermryOmnvka beirapust chritacHo mocieHATe O()HUIMAIHN TaHHH €, KaKTO CIIe/IBa:

» Standard & Poor‘s — J[pnrocpouen BBB cbc crabmina mepcrnekTrBa, B dyKIeCTpaHHA M B MECTHa BallyTa
(25.11.2022 1.);

* Moody’s — [Ipnrocpoden Baal chc cTabmiiHa mepcniekTHBa, B UyxaecTpanaa U MectHa Bamyta (09.10.2020 r.);

» Fitch Raitings — mearocpoues BBB ¢ momokurenHa mepcnekTHBa, B UyXAECTpaHHA W B MECTHa BallyTa
(13.05.2023 r.).

Puck om usmenenus na nasaprume JUuxX6eHu Hued U JuXe6eH pucKk

ToBa e moTeHIIMaTHATa BH3MOKHOCT OT 3aryOu 3a EMuTeHTa OT mpoMsiHaTa Ha JTMXBEHHUTE paBHUIIA. B Bhirapus
npoabKaBa Aa AelicTBa BamyTHus Gopa u Kypca Ha OBJTapckus JIeB € (UKCHpPaH KbM €BpOIelcKaTa BalyTa
(EBPO), a mazapHuTe TMXBEHU HUBA ca B MpsKa BPh3Ka C penieHnsaTa Ha EppomneiickaTa rieaTpanHa 6anka (ELLB).
Crex npaBI NIEpHON HA TMOJIBbp)KAaHE Ha HUCKM HHMBAa Ha JHXBeHHTe paBHMIa EL[b mpennpue moiuTtHka KbM
MOBHIIaBaHE HA TPOLICHTUTE, KaTO OIUT J]a CE CIIPABH C HapacTBaIllaTa HHQIALKS.
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Hannu nyonukysanu ot BHB nmokasBar, ye TuxBeHUTE HUBA 0 KPEIUTHTE B JICBOBE B JECET TOAMIICH IEPHOA CE
BaAT M OT ApyrH (pakTopu He camo OT perienusTa Ha ELLb,

PuckoBa rpyna Ha ctpaHaTa

Puck Ha oTpachiia B KOHTO cyOekTa U3BBpILIBA JICHHOCT

KonkypenTtHarta cpena B 0aHKOBHUS CEKTOP

Ilenara Ha puBIIEYEHUS pecypc Ha OAHKUTE

Jluxeenu npoyenmu, paziuunu om 08bpopagm, 3a cekmop Hegunarcogu npeonpuamus 3a nepuoda 2012-2023 e.
(Edhexmusen coouuien npoyenm,)
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JIuxBeHus: pUCK € eAuH OT OCHOBHHUTE, KOWTO IPSKO BIIMSE BBPXY NEHHOCTTa Ha emMuTeHTa. IloBUIIaBaHETO Ha
JUXBUTE OT €Ha CTpaHa MOBHUILABA NPUXOJUTE OT JIMXBH HA €MUTEHTA M CIIOMara 3a MOBHIlaBaHe Ha 0a3aTra Ha
MOTEHLIMAIHATE KJIMEHTH, HO OT Jpyra CTpaHa BIMsE BBbPXY LIEHaTa HAa NPHUBWICTMPOBAHWTE AKLHH, KOWTO Ca
IpeIMEeT Ha HACTOSMIOTO npeasnarane. [loHmwkaBaHeTo Ha JTUXBUTE OT CBOS CTpaHa OM JOBEJO 10 HaMaJsiBaHE Ha
HMHTEpeca KbM IPEUIAraHuTe NPOAYKTH HA JIM3UHIOBOTO JIPYXKECTBO M YACTUYHO HAMAJICHUE HA IIPUXOAUTE OT
muxBu. Karo ce B3eme mpenaBuz mepuopa, ciiel KOHTO mie ObJaT KOHBEPTHPAHU NPUBHIECTHPOBAHUTE aKIHUU B
OOMKHOBEHH C IIPaBO Ha riac, EMUTEHTHT mpeanonara, ye 1ie uMa MeproIy U ¢ HUCKU HUBA U C BUCOKH HHMBA Ha
JMXBEHHUTE MPOLEHTH. B TakuBa nepronu He € MpeBUACHO MJIAIAHETO Ha JUBHACHT 110 OOMKHOBEHUTE aKIIWH.

[Mon wHbnanms ce pa3dupa MOCTOSHHO W IUIOCTHO TOKa4yBaHE Ha MOTPEOMTEIICKUTE ILIEHHW, KOETO O3HayaBa
MOCTOSIHEH CIaj B MOKYyIMAaTeJHATa CIOCOOHOCT HAa HAllMOHAJHATa BalyTa. PUCKBT OT moBHIIaBaHe Ha MH(IanusaTa
BOJIM CHOTBETHO 110 00e31eHsABaHEe Ha HAIIPABEHUTE MHBECTUIIMU MIIM CTOWHOCTTA Ha CIECTSBAHUITA BHB BPEMETO.
WNudnanusra, ciopen XapMoHU3UpaHU HHAEKcH Ha norpedutenckure nenn XMUIIL, ce 3ab6aBs oT 4eTBBPTOTO
TpUMeceune Ha TofuHata U B Kpas Ha 2022 romuHa ce u mocturHa a0 14,3% (mekemspu 2022 romuHa CIpsiMo
nekemBpd 2021 roauHa), mopagu AWHAMHMKAaTa HAa MEXIyHApPOAHUTE LIEHW HA CYpPOBHHHUTE, HO CBILO Taka U OT
edexTHTe Ha Mo-BUcOKaTa 0a3za mpe3 2021 roguna. 3abaBsHeTo Ha MH(IANMATA Ipe3 ThpBUTE Mecenn Ha 2023 T.
npoasmkasa. Criopen XUIIL npe3 ampun 2023 1. meceunara nHduanus € 0.5% crnpsiMo mpeaxomHusi Mecel, a
rogumHaTta uHGmanus 3a anpui 2023 r. copsmo anpun 2022 1. e 10.3%. Mudnanusara oT Ha4anoTo Ha roguHaTa
(ampun 2023 1. cpsimo nexemBpu 2022 1.) € 3.0%, a cpegHoroauiHaTa HHGIAM 3a nepuoaa Maid 2022 - anmpui
2023 r. copsmo nepuoga maii 2021 - ampun 2022 r. e 13.9%. Ilpe3 crnenpamurte roauHu wHpIAUATA IIE
MPOABIDKM J1a ce 3a0aBsl OT HU3XOASIIATa JUHAMHUKA B MEKAYHAPOJHUTE LIEHW HA CYPOBHHUTE M M3UEPIIBAHETO HA
BropruHHUTE eekTr. KoMnoneHnTuTe Ha OazucHata MHGIALKMS [Ie UMaT BOAEII IIPUHOC 3 IOBUILIEHUETO Ha OO
XMUIILI, xoiiTo B kpas Ha 2023 roauHa ce nmporHo3upa jaa ce 3adasu 10 3.8%, a CpeHOrOUIIIHATA UHIIAIUS - 10
6.4% Ha rogumHa 6a3a, BbB Bpb3Ka ¢ BTOPUYHUTE €(EKTH OT NOCKBIIBAHETO Hali-Beue Ha CHEPTUHHHUTE CYpOBHHH.
BnusiHueTo Ha KOMIOHEHTHTE Ha Oa3ucHaTa MH(IALMs CHIIO ILIE CE 3aCHJIBA KAKTO I10 JIMHUS Ha KOCBEHUTE
e(eKTH OT MO-BHCOKUTE IICHW HA EHEPropecypcuTe, Taka W MOpajJXd OTPAKEHHETO Ha MO- BUCOKUTE Pa3XOAH 3a
TPy B UKOHOMHKara. MHbuanusTa npu ycrnyrure ce odaksa jaa ce yckopu jgo 10.4% Ha romumHa 6asza mpes
JeKEeMBPH, a Ta3H MPH HECHEPTUIHUTE MPOMUIIUIEHH CTOKH - 10 9.1%. CpegHoronumHara nHQIaKs ce 04akBa Ja
obne 12.7% 3a 2022 roauHa.

[lpe3 crnenpamure romuHu WHQIANHATA i€ TPOABIDKH Ja ce 3a0aBs Haii-Bede BBHB BpH3KAa C OYAKBAHATA
HU3XO/ALIA TUHAMUKA B MEXIYHApOIHHUTE LICHU HA CYpOBMHHTE M M3YEPIIBAHETO Ha HAOIIOAABAHUTE BTOPHUYHU
edextn. OuakBaHusTa ca cpenHoroguinHoTo nosuinenne Ha XMUIIL[ npes 2023 roamna ga Obne 6.4%, a
uHbIanysITa B Kpas Ha mepuona jga ce 3ab6aBu 10 3.8%. B choTBeTcTBHE ¢ KOTHpPOBKHTE Ha (roubpcwure,
MeXyHapo/HaTa LieHa Ha MeTpojia Tl ,.bpeHT" ce odakBa Ja ce MOHMXM ¢ Manko Hapj 13% B kpas Ha 2023
roJiMHa, KOETO i€ JOBEJIE 10 IOEBTUHIBAaHE HAa TPAHCIIOPTHUTE TOPHBA 32 ChOTBETHUS NepuoJl. BB Bpb3Ka ¢ TOBa,
CHepTUHHHUTE CTOKH IIl€é MMaT OTpHIATelieH NMpHHOC 32 (opMupaHe Ha WHGIANMITa B Kpas Ha TOIUHATA.
Komnonentute Ha 0Oa3ucHata uMHGIANMS 1€ UMAT BOJECII NPHUHOC 3a moBuineHueTo Ha oOmusa XUIIL kakTo
Mopajii CIOMEHATUTE KOCBEHU €()eKTH, Taka 1 MopaJii HAPACTBAHETO HAa Pa3XOIUTE 3a TPYA B MKOHOMHKATA.
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[Ipe3 2024 u 2025 roguHa OTPUTIATSITHHUAT MPUHOC HA CHEPTUHHUTE CTOKH KbM HH(MIAIMATA IIIe ¢e 3ama3u, Iopaan
OuUaKBaHaTa HM3XOMAINA TUHAMHKA Ha MEXKIYHApOJHWTE IleHW. BciencTBue Ha ToBa WH(IANMATA B Kpas Ha
rOAMHATa ce€ OYakBa Ja MPOABIDKU Aa ce 3a0aBs, ChOTBETHO 10 2.6% u 2.2%. [lo Kpas Ha MPOTHO3HUS MEPHOJ
HOpMHOCHT Ha OasucHuTe KomnoHnenty Ha XUIILL me ocTane Bogen.

WUudnauma e kpas Ha roauHara (XUML) u
NPUHOCH NO OCHOBHU KOMMOHEHTH

(np.n.)
14

12 /\

10 J \

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Xparu v Ge3aNK. HanUTKK ANKOXON M LMTapK
Heewmepr. Hexpam, CTokK Yonymm
EMepruimm cTokm -- -~ O6ug XUNLY, %

Hamouwux: Espocmam, M@

https://www.minfin.bg/bg/866

WNudbnanmonHusT puCK BIWsie Ha NEHHOCTTa Ha €MUTEHTa IO JBE HampaBleHUs. [IspBOTO € HaMaisIBaHETO Ha
IMOKyIIaTejiHa CIOCOOHOCT Ha KJIMEHTHTE W HAa BB3MOXHOCTTA WM aa O6CJ‘Iy>KBaT HAACKIHO IUIAIlaHuATa II0
JIU3UHTOBUTE JOTOBOpH. ToBa OM JIOBEJO JO yBelIMuYaBaHE Ha MOpTQeiia OT JIONIM KPEIUTH, a OT TaM U [0
3a0aBsiHe Ha BB3BPBIIAEMOCTTa Ha KpeAuTHHsI moprdeitn. Bropo: To3m pucK € 3HAYMTENIHO OTPaHUYEH OT
Emurenra 4pe3 npaBuiiaTa ¢ KOUTO pa6OTH IIpu IpUEMAHEC Ha 00e31euYeHneTo IIpyu NMOAINMMCBAHETO HA JIM3UHTOBUTC
JIOTOBOPH.

BasyTHUAT pHCK MPOU3THYA OT MPOMSHA HAa Kypca Ha JieBa CIPAMO UYXJICCTPAHHU BaITyTH, B KOUTO CTOMAHCKUTE
CyOEKTH OCBIIECTBABAT CBOsI Ou3HEC. bhirapckusr JieB € 00Bbp3aH ¢ €BpOoTO B choTHOIICHUE 1.95583 nesa 3a 1
€BpO B ycloBUATA Ha BanmyTeH Oopj. KosnebanusTa Ha BalyTHUTE KypcOBe MpoMeHs (MOa00psBa MM BIIOIIABA)
peanusupaHus 00eM Ha IJIAHUPAHUTE MAPUYHHU TMOTOIM, JICHOMHHHPAHH B MECTHA BallyTa, KOETO BOJIM JIO
M3MEHEHUS B peanu3upanus GUHAHCOB pe3yJiTarT.

EMHUTEHTHT HE € U3/10KEeH Ha BBSHCﬁCTBHeTO Ha MK BATYTCH PHUCK, THH KaTO KbM MOMEHTA HsIMa U Bb3HaMCpsABa
Jia TMOJTbP)Ka MUHUMAITHH OTKPUTH MO3UIUU BbB BAJTYTH, PA3IUYHHU OT OBJITapcKH JieB. BeIpeku ToBa, M3MEHEHHS
Ha BAJIYTHUTC KYPCOBC Ha OCHOBHHM YYXJCCTPpAaHHU BaJyTH MOrar Jia umar He6HaFOHpI/I5[THO KOCBCHO BJIMSIHHEC
BBbPXY JOXOJHOCTTA.

Bb3moxHUTE HEOMAronpusITHA €(PEeKTH, KOUTO MOTAT Jia Bh3HUKHAT B Pe3yJITaT HA MPOMEHH Ha BAITYTHH KypCOBE,
KOUTO OKa3BaT BB3JCHCTBHE BBPXY JCHHOCTTA HA JIM3MHI'OBOTO JIPYXKECTBO, IIe ObJAaT BHUMATEIHO OICHSIBAHU.
[Ipeasmxma ce qa OBAAT U3MOI3BAHH MOIXOISIIN CXEMU W MHCTPYMEHTH 3a 3aIlliTa OT BATyTeH PUCK, KOUTO MOTaT
Ja ObJaT MpUIIaraHu Ha OBJITAPCKUS U Ha MEXIYHAPOJHUTE (PHHAHCOBH Ia3aPH.

PerynaropHuaTr puck ce CBBpP3Ba C BEPOSTHOCTTa 3a MOTEHIMAIHM 3aryom B pe3yiTar Ha MpoMsHA Ha
3aKOHOJaTeNHaTa ypeaba M JaHbyHaTa pamka. Jlanbpuure, IulamiaHd OT OBJITAPCKUTE THPTOBCKH CYOEKTH,
BKJIIOYBAT JaHBLM NPU W3TOYHWKA, MECTHH NAHBIM M TAaKCH, JaHBK BBPXY KOPIOpaTHBHaTa mevyayida, JaHbK
no0aBeHa CTOMHOCT, aKIM3W, W3HOCHA W BHOCHM MHTa W UMOTHHU NaHblH. MHBecturopmrte TpsibBa na mMmar
NpeaBHl, Ye CTOWHOCTTa Ha MHBECTHLMATA B aKIUH MOXeE Aa ObJe HeONaronpusATHO 3acerHara OT IPOMEHH B
JEMCTBAIOTO JaHBYHO 3aKOHOJATEJICTBO, BKIIOYMTEIHO B HErOBOTO THIKYyBaHe W INpuiaraHe. B mociennute
TO/IMHH ce 3a0eJsI3BaT OIUTH HA yNPaBIIBAIIUTE 13 aKyMYJIUpaT IOBeYe CPEACTBA 32 OI0/DKETA Ype3 yBelnyaBaHe
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Ha JaHb4YHAaTa TCXKECT.

B’BHpeKI/I 4e mo-rojsaMara 4acT OoT 6’I)J'II‘apCKOTO 3aKOHOJAATCJICTBO BCUC € XapMOHU3UPAHO CHC 3aKOHOAATCIICTBOTO
Ha EC, MNpujIaraHeTo Ha 3aKOHa € 00€eKT Ha KpHUTHUKA OT CBpOHCI‘/'ICKI/ITC MNapTHLOPHU Ha B’BJ’IFapI/Iﬂ. C’LI[G6HaTa nu
AIMHUHHUCTpaTUBHA ITIPAKTHKa OCTaBaT HpO6J’ICMaTI/I‘IHI/IZ 6’[>J'Il"apCI(I/ITC ChauINIIa HC Ca B CbCTOSIHHUC e(l)eKTI/IBHO Ja
pemaBaTt CrIOpOBE€ BbB BPb3Ka C IpaBa BHPXY CO6CTB€HOCT, HapylieHUA Ha 3aKOHOBH U JOTOBOPHU 3aABJIKCHHUA U
APYTH, B pE3YyJITaT HA KOCTO CUCTEMATUIHUAT HOPMATHBCH PUCK € OTHOCUTCIIHO BUCOK.

[Mpupoanu KaTacTpoPUUHH CHOUTHS, M TEPOPHUCTHUHH ATAKd M BOCHHU WM BPAXKIACOHM NCHCTBHS, KAKTO U
OTTOBOPHUTE Ha TE3W JCWCTBHS, MOTaT Ja Ch3JaJaT WKOHOMHYECKA M IMOJHUTHYECKA HECHUTYPHOCT, KOSTO €
BB3MOXKHO Jla MMa OTpHUIATeNieH e(PEeKT BbPXY HKOHOMHYECKHTE YCIOBHS B bbirapus, a cieaoBaTelHO U
HeOmaronpuaTeH epeKT BbpXy OHU3HEca Ha JM3MHTOBOTO JAPYKECTBO, (PMHAHCOBOTO MY CHCTOSTHHE M PE3YJITATHTE
OT HETOBHTE omepanud. TpyIHOCTTA 3a MPEABKAAHE HA Te3W CHOMTHS Hajlara M3MOJI3BAHETO Ha MPEIIU3CH MOIX0/T
NpY aHaIM3a Ha HaIWYHATA HHPOPMAIIMs, 3aCTPAXOBaHE HA MPUTEKABAHMTE UMOTH, ONPEICISIHE Ha Mporpama 3a
JeUCTBUSI TP BH3HUKBAHE Ha KPH3MCHA cuUTyanus. He ChIIeCTBYBAaT 3aCTPAaXOBKM 32 BCHYKH BHIOBE
(hopcMakopHU 0OCTOSATENICTBA.

[Ipe3 mocienHute roauHu ce HaOJIOAaBa 3aCHUIICHO BHUMAaHHE KbM PHUCKOBETE OT M3MEHCHHMETO Ha KJIMMAaTa.
EBpomneiickuAT chi03 ce aHTaKupa J1a MOCTUTHE BBIIepoaHa HeyTpatHocT A0 2050 roguHa, KakTo U APYTH BOJCIITH
HMKOHOMHKH KaTo Kuraii u SInoHus chIo ca Mmoeiu mogo0HH aHraxXxuMeHTH. ChIOTO Ba)KHA BCE II0-YECTO 3a HAKOU
OT Hal-rOJIEMUTE KOMIIAHMM OT 4YacTHUSA CeKTop. IIpoMeHHMTe B IOJMTMKATa HMMAaT OTPaKCHHE BBPXY
ornepalyoHHaTa cpeia, B KosATo ce pasBuBar OusHec emunuimre. ESG (Environmental, Social & Governance)
perynanusTa Hajara BCe MO-CTPUKTEH KOHTPOJ MPH WHBECTUIIMUTE BHB (PHHAHCOBH MHCTPYMEHTH Ha KOMITAHUNTE
10 OTHOIIIEHNE HA TSAXHATa JeHHOCT.

dusnueckure pI/ICKOBC, CB’bpSaHI/I C UIBMCHCHHECTO Ha KJIMMarta, npommqamn OT CaMOTO M3MCHCHHC HaA KJIIMMaTa
ChINO TMoAyexkar Ha perynamus. Llenure 3a nexapbonmzanusa B EC npennonarat rieHooOpa3yBaHe Ha BBITIEPOA.
Jlokaro onepanuuTe Ha EMUTEHTa MOHACTOSAIIEM HE MOIaaaT JMPEKTHO B CXeMa 3a IIeHooOpa3yBaHe Ha BBIJIEPO/Ia,
T€ Ca KOCBCHO M3JIOKCHU Ha PHUCKOBETC 3a ueH006p33yBaHe Ha BBIVICPOJa 4Ype3 ropuBa U MaTcpualii, KOUTO
N3I10JI3BAarT.

N3rounumm:
https://www.bnb.bg/ResearchAndPublications/PubPeriodical/PubP_MacroeconomicForecast/index.htm
https://www.minfin.bg/bg/866
https://www.nsi.bg/bg/content/2520/%D1%85%D0%B0%D1%80%D0%BC%D0%BE%D0%BD%D0%B8%D0%
B7%D0%B8%D1%80%D0%B0%D0%BD%D0%B8-
%D0%B8%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%D0%B8-%D0%BD%D0%B0-
%D0%BF%D0%BE%D1%82%D1%80%D0%B5%D0%B1%D0%B8%D1%82%D0%B5%D0%BB%D1%81%D0
%BA%D0%B8%D1%82%D0%B5-%D1%86%D0%B5%D0%BD%D0%B8-
%D1%85%D0%B8%D0%BF%D1%86

https://ec.europa.eu/commission/presscorner/detail/bg/ip_23 2723

https://www.imf.org/en/Countries/BGR

3. Ungopmayus omnocno puckosume @axkmopu, C8bp3anu ¢ emumenma (KpeoumeH pPuck,
onepamueen puck, 6arymeH puck.

Tora ca puckoBeTe, IpoU3THYAIIK OT (PAaKTOPH M MPOMEHH, Kacaelu npsko camoro Jpyxkectro. Te ce oTHacAT
KOHKPETHO /IO HETrO U BBPXY TAX B Hail-rossiMa creneH EMUTEHTHT MOXKe Ja OKa3Ba BIUSHUE.

IIpeamersT Ha AEHHOCT Ha APYXKECTBOTO € : OTILyCKAaHE Ha KPEIUTH, ChC CPEJCTBA, KOUTO HE ca HaOpaHM upe3
NMyOJIMYHO MTPUBJIMYAHE HA BJIOTOBE MIIH JPYTH Bh3CTAHOBHMH CpPEJICTBA, (DMHAHCOB JIM3HMHT, KAKTO W BCSIKA Jpyra
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https://www.bnb.bg/ResearchAndPublications/PubPeriodical/PubP_MacroeconomicForecast/index.htm
https://www.minfin.bg/bg/866
https://www.nsi.bg/bg/content/2520/%D1%85%D0%B0%D1%80%D0%BC%D0%BE%D0%BD%D0%B8%D0%B7%D0%B8%D1%80%D0%B0%D0%BD%D0%B8-%D0%B8%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%D0%B8-%D0%BD%D0%B0-%D0%BF%D0%BE%D1%82%D1%80%D0%B5%D0%B1%D0%B8%D1%82%D0%B5%D0%BB%D1%81%D0%BA%D0%B8%D1%82%D0%B5-%D1%86%D0%B5%D0%BD%D0%B8-%D1%85%D0%B8%D0%BF%D1%86
https://www.nsi.bg/bg/content/2520/%D1%85%D0%B0%D1%80%D0%BC%D0%BE%D0%BD%D0%B8%D0%B7%D0%B8%D1%80%D0%B0%D0%BD%D0%B8-%D0%B8%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%D0%B8-%D0%BD%D0%B0-%D0%BF%D0%BE%D1%82%D1%80%D0%B5%D0%B1%D0%B8%D1%82%D0%B5%D0%BB%D1%81%D0%BA%D0%B8%D1%82%D0%B5-%D1%86%D0%B5%D0%BD%D0%B8-%D1%85%D0%B8%D0%BF%D1%86
https://www.nsi.bg/bg/content/2520/%D1%85%D0%B0%D1%80%D0%BC%D0%BE%D0%BD%D0%B8%D0%B7%D0%B8%D1%80%D0%B0%D0%BD%D0%B8-%D0%B8%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%D0%B8-%D0%BD%D0%B0-%D0%BF%D0%BE%D1%82%D1%80%D0%B5%D0%B1%D0%B8%D1%82%D0%B5%D0%BB%D1%81%D0%BA%D0%B8%D1%82%D0%B5-%D1%86%D0%B5%D0%BD%D0%B8-%D1%85%D0%B8%D0%BF%D1%86
https://www.nsi.bg/bg/content/2520/%D1%85%D0%B0%D1%80%D0%BC%D0%BE%D0%BD%D0%B8%D0%B7%D0%B8%D1%80%D0%B0%D0%BD%D0%B8-%D0%B8%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%D0%B8-%D0%BD%D0%B0-%D0%BF%D0%BE%D1%82%D1%80%D0%B5%D0%B1%D0%B8%D1%82%D0%B5%D0%BB%D1%81%D0%BA%D0%B8%D1%82%D0%B5-%D1%86%D0%B5%D0%BD%D0%B8-%D1%85%D0%B8%D0%BF%D1%86
https://www.nsi.bg/bg/content/2520/%D1%85%D0%B0%D1%80%D0%BC%D0%BE%D0%BD%D0%B8%D0%B7%D0%B8%D1%80%D0%B0%D0%BD%D0%B8-%D0%B8%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%D0%B8-%D0%BD%D0%B0-%D0%BF%D0%BE%D1%82%D1%80%D0%B5%D0%B1%D0%B8%D1%82%D0%B5%D0%BB%D1%81%D0%BA%D0%B8%D1%82%D0%B5-%D1%86%D0%B5%D0%BD%D0%B8-%D1%85%D0%B8%D0%BF%D1%86
https://www.nsi.bg/bg/content/2520/%D1%85%D0%B0%D1%80%D0%BC%D0%BE%D0%BD%D0%B8%D0%B7%D0%B8%D1%80%D0%B0%D0%BD%D0%B8-%D0%B8%D0%BD%D0%B4%D0%B5%D0%BA%D1%81%D0%B8-%D0%BD%D0%B0-%D0%BF%D0%BE%D1%82%D1%80%D0%B5%D0%B1%D0%B8%D1%82%D0%B5%D0%BB%D1%81%D0%BA%D0%B8%D1%82%D0%B5-%D1%86%D0%B5%D0%BD%D0%B8-%D1%85%D0%B8%D0%BF%D1%86
https://ec.europa.eu/commission/presscorner/detail/bg/ip_23_2723
https://www.imf.org/en/Countries/BGR
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JIEHHOCT, KOSATO He ¢ 3a0paHeHa cbC 3akoH. JleiiHocTra Ha JIpy’)K€CTBOTO C€ CHCTOM M3KIFOYUTEIHO B
MPEJOCTaBsIHETO Ha 3a€MH, 00E3MEeUYCHN C MIIOTEKa BbPXY HEJBIKMMO MMYIIECTBO. 3a OCHUTypsiBaHE Ha aoOpa
JUKBUIHOCT, UIMOTHUTE CIIY>KEIIX 3a 00e3MeUYeHrue ce HaMUpaT B MO- TOJIEMH HACEJICHH MecTa MM B 00IacTH ¢
AKTHBEH Ia3ap.
N3xoxnaiiku OT OCHOBHMSI NpeAMET Ha JEHHOCT Ha JIPYKECTBOTO CEKTOPHHUTE, KOUTO OKa3BaT MPSAKO BIMSIHUE
BBpXY JACHMHOCTTA My €a J1aBa:

1. JIu3uHTOB ma3zap

2. Tla3ap Ha HEJBW)XUMH UMOTH (OT IJIe[IHA TOYKA Ha 00C3MICTCHUATA)

AHanu3bT Ha JU3UHTOBHS Tasap 3a nocienuute 10 r, mokas3Ba SICHO M3pPa3eH PHCT HA aKTHBHUTE HAa CEKTOpA.
HeobOxomammo e ma ce momdepTae, e ma3apbT BCE OINE HE € MOCTUTrHaN HuBaTa Ha 2009 r. PeaqusupaHusaT pbCT

npe3 nociueauute 10 T, € 3HAYUTENHO MO-TIJIaBEH U YCTONYHB.

Cyma Ha akmusume Ha nuzuneosume opyscecmea 2007- 2022 2
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OnepaTMBeH JTM3HH

Hsmounux: BHB

HapactBanero Ha aktuBute 3a 10 1. ¢ Ham 61%, KaTo camMo 3a MOCIEAHUTE TPU TOJIWHU HAPACTBAHETO € C
22,85%. OCHOBHMS U1 OT JIM3UHIOBHA Nazap € (UHAHCOBUS NU3UHT ¢ 93% gmsm npu 7% Ha omepaTHBHUS
JIU3UHT.

Dunancos u onepamusen ausune 2007- 2022 2
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Hsmounux: bHB

3abens3Ba ce sACHA TEHICHLMS HAa HaMaJsiBaHE Ha Jiejla Ha HEOOCIy)KBaHHTE CyMH IO JIM3MHTOBHU JIoroBopu. B
cpenara Ha 2013 r TexHusT g501 € 6mn 28,3% nokaro keM kpast Ha 2022 1. ciaga Ha 2,21%. B mannute na BHbB
3a HeoOCITy>)KBaHH B3eMaHUs ca B3eMaHUsTa chriacHo Pernmament 3a m3nbinnenue (EC) Ne 680/2014 BbB Bpb3Ka
C IPWJIATaHUTE CUETOBOJHU CTAHIAPTH.
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Wsmoynux: BHE

CrpykTypa Ha aKTHBHTE Ha JTU3WHTOBUTE JIPY’KECTBA MO BUJOBE JTM3UHTOBAaHU aKTHBU
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Opyru

HeBUHUMO MMyLLECTBO

Neku aBTomoBuM

TDB&DHVI W NEKOTOBapHK aBTomobunu

KomnioTpu 1 Apyro enexktporHo ofopyasaHe

MalUUHK, CbOPBKEHNA W UHAYCTPUANHO
obopyaeaHe

500,000 1,000,000 1,500,000 2,000,000 2,500,000

2020 m2021 m2022

Hsmounux: BHB
JInzuaroBus nazap 2021-2022

BpytHuaT kpenuteH noptdeiin Ha HeOaHKOBUTE (UHAHCOBUM WHCTUTYIMH, BIUCAHW B PETHCTHbpa MO Wi. 3a OT
3KU, BkarouBal B3eMaHus 10 KPEOUTH U 110 (PMHAHCOB JIM3MHT, HapacHa ¢ 21.6% Ha roguiHa 6a3a 1 JOCTUIHA
10.8 mapa. nB. enpr Ha oOcmyxkBanute KpeauTd KbM 31 mekemBpu 2022 r. cbheraBmsBame 91.3 % ot
noprdeiina Ha cekTopa. HeoOciy)xBaHUTE KpeAWTH M aBaHCH ce yBenndmxa ¢ 41% Ha roauiiHa 0a3a U KbM
31 nexemBpu 2022 1. Osixa B pazmep Ha 1.6 mupna. nB. [lpe3 rommHara € oT4YeTEH pacTeX Ha HaTpylaHaTa
oOe3nenka 3a kpeauTHus mnoptdeitn ¢ 50%, Koero ce ABIKM Ha yBEIMYEHHE HA OOe3leHKara IIo
HEOOCITyKBaHUTE KPEIUTH.

B3emaHnusiTa Ha JTU3MHTOBUTE JPYy>KECTBa MO ()MHAHCOB W ONEpPATHBEH JIM3WHT B Kpas Ha jgekemBpHu 2022 T. ca
06mo 5,293 mupa. nB. (3,2 Ha cTO OT MPOTrHO3HUS OpyTeH BhTpemieH nmpoaykT - bBIL. Ha romumma 6a3za Te
HapactBar ¢ 15,7 na cro (717,8 muH. nB.) u ¢ 2,2 Ha cto (115,8 MiH. 71B.) cripsiMo kpast Ha centemBpu 2022
roauHa. B3emaHusTa 10 JOroBOpH 32 PUHAHCOB JIM3UHT Ha JIeKH aBTOMOOMIH ca 2,141 mupa. nB. Te HapacTBaT
3a ronuHa c¢be 17,9 Ha cro (324,5 muH. nB.) u ¢ 3,5 Ha cro (71,5 MiH. NB.) B CpaBHEHHE C Kpas Ha TPETOTO
TpuMmeceune Ha 2022 roguHa. OTHOCUTENHUAT UM 141 € 43,4 Ha cTo B Kpas Ha aekemspu 2022 r. ipu 41,7 Ha
cTO B Kpas Ha nekeMBpH 2021 roauna. B xpast Ha yeTBbpTOTO TpUMeceure Ha 2022 1. B3eMaHHsITa 110 0T OBOPU
3a ()MHAHCOB JIM3UHT HA TOBAPHU U JICKOTOBapHHU aBToMoOmHM ca 1,239 mipa. nB., karo Hapactear ¢ 10,3 Ha cTO
(115,7 muH. 1B.) cupsmMo kpast Ha nekemBpu 2021 r. u ¢ 2,8 Ha cto (34,2 MiIH. JIB.) B CpaBHEHHE C Kpas Ha
centemBpu 2022 ronuaa. OTHOCUTEIHUAT UM ST HaMalsiBa oT 25,8 Ha ¢To B Kpas Ha nekemspu 2021 1. mo 25,1
Ha CTO B Kpasi Ha chIust Mecel] Ha 2022 roauHa.

B kpas Ha yeTBBpTOTO TpHMeceuue Ha 2022 r. B3eMaHUATA IO JOTOBOPHU 3a (PMHAHCOB JIM3UHI HA MAIIWHH,
CHOPBKEHUS U MHyCTpHaIHO obopynBane ca 1,372 mupa. niB., kato HapacTsar ¢ 13,8 Ha cro (166,7 MiH. 1B.)
cipaMo kpas Ha aexkemBpu 2021 r. u ¢ 0,2 Ha cTo (2,6 MITH. JIB.) B CpaBHEHHUE C Kpast Ha cenTeMBpH 2022 ronuHa.
OTHOCHUTEITHUAT UM [T C€ TIOBHUIaBa ot 27,7 Ha cTo B kpast Ha aekemBpu 2021 r. go 27,8 Ha cTO B Kpas Ha
chIusa Mecell Ha 2022 roguHa

@uHAHCOBUTE pe3ynraTH Ha Jlpy>KecTBOTO ca CBBpP3aHM C Pa3BUTHETO HAa Maszapa Ha JIM3WHIOBH YCIYTH.
[Mpobnemu B mazapa Ouxa JOBEJIH J0 HaMallsiBaHE BH3MOXKHOCTTA EMHTEHTHT J]a M3IBIHH CTPATETHYECKUTE CU
LEJIN ¥ ChOTBETHO JIa OTPaHUYX BH3MOKHOCTUTE 32 MIOCTUTaHE Ha MPOTHO3UPAHUTE Nevasion. PKoBOACTBOTO Ha
EmuTtenra cnenu nasapHuTe TEHIAEHIMM M MMa FOTOBHOCT HAalpaBU IIPOMEHH B CTPATETHATAa U B YCIOBHATA 3a
KpeAUTHPaHE 32 Jia 3ara3u Ma3apHus CH IS

KpenuTHHAT pUCK ce n3pa3siBa BbB BEPOSTHOCTTA HACPEIIHATA CTpaHa Mo ((MHAHCOB WHCTPYMEHT J1a HE U3ITBITHH
CBOE 3abJDKEHHE, C KOETO Jla IPUYMHM (HHAHCOBA 3ary0a Ha J{pykecTBOTO.
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KpenutHusT puck e ocHOBEH 3a JeiHoCTTa Ha Jpy>KecTBOTO, MOpaanu KOETO PHKOBOJCTBOTO YIIPAaBJsABA U CICAU
MHOT'O BHUMATEITHO U3JI0KEHOCTTa Ha J[pyKECTBOTO KbM KPEAUTEH PUCK.

Kpenutnarta monutuka Ha J{py>KeCTBOTO W HEWHOTO M3MBIHEHHE CE aHATM3UPAT TEKYIIO M C€ IMPOMEHAT NpHU
HEOOXOJUMOCT TIO TIPEJIOKEHUE HA PHKOBOACTBOTO. T0 OTroBaps 3a ONepaTUBHUS MOAXO0] 33 YIIPaBICHUE Ha
pUCKa | OIpeNeNsi MPUOPUTSTUTE Ha PadoTa, ChIJIACHO CTPATErHsITa M MPUHIUIIUTE 33 YIPaBJICHUE HAa PHUCKa,
MpueMa KOHTPOJIM 32 KPEAUTHUS PUCK U MIPETICKIa MPOLETyPUTE U CUCTEMAaTa 3a YIIPABICHUETO MY.

> Hzmepsane na kpeOumuus puck

B u3MepBaHeTo Ha KpeOUTHUS PUCK JpyXKECTBOTO pasriiekiaa 4eTupu KomroHeHTa: (1) BeposTHOCTTa 3a
HEU3ITBIHCHUE Ha 33JbJDKCHUATA HA KIUCHTA 1O JOTOBOPCHUTE MapaMmeTpH; (2) TeKylara eKCHO3UIUsS KbM
KJIMCHTa W HEWHOTO BEPOSATHO OBACIIO pa3BuTHe; (3) chIpaBemIMBaTa CTOMHOCT Ha IPEJOCTaBEHOTO OT
KJIneHTa obe3neucHue; u (4) BEpOSITHHSI MPOIICHT Ha Bh3CTAHOBSIBAHE HA HEM3IUIATCHNUTE 33 IbIKCHHUS.

> Honumuxa 3a ynpaeienue na KpeoumHust puck

JpyXecTBOTO ympaBisBa KpEJUTHHUA PHUCK KaTO IOCTaBid JUMHTH, CBBP3aHU C €AMH KPEAUTOMNOIydaTedn.
Wznaranero Ha KpelIUTEH PUCK Ce yNpaBisgBa Ype3 peryyisipeH aHajlu3 Ha B3EMaHUATA O OTIYCHATH KPEeIuTH,
KaKTO W aHalli3 Ha MPOMEHHUTE B Ma3apHHUTE LEHW Ha HEJIBM)KHUMHUTE MMOTH, NIPHUETH KaTO 0Oe3MedYeHue Ha
MIPEeIOCTaBEHUTE KPETUTH.

> Excnosuyus na kpeoumen puck

KoM 31 nexemBpu 2021 r. u 2022 r., MakcuMaiHaTa €KCIO3MLMATA HA KPEIUTEH PUCK € MpeicTaBeHa Haii-
noOpe OT TsAxHaTa OajaHCOBa CTOWHOCT, KakTO € OTYeTeHa B OTYeTa 3a ()MHAHCOBOTO CHCTOSHHE Ha
HpyxecTBOTO.

> Ilpeoocmasenu kpedumu na KiueHmu

Pasnpeéeﬂeﬂuemo Ha npedocmaeeimme er()umu HA Kiuenmu 6 XuJ. 6. e, KaKkmo cneosa.

2022 2021
Henpocpoueru u HeoOe31IeHEHN 2883 933
Henpocpouenn obe3rieHeHN 661 31
IIpocpouenu HeoOe3meueHN 47 159
[Ipocpouenu o 360 M 0Oe3MEUEHU C UTTOTEKA, 14 100
HeoOe31eHeHH
BpyTHa cyma Ha npeocTaBeH KPeIuTH Ha 3605 1293
KJIMEHTH
Pazuety no IMXBU U TakCH 134 97
Hauucnena obe3uenka (94) (62)
Herna cyma Ha mpegocTaBeHU KpeIuTH Ha 3645 1258

KJIMEHTH

Hamounux:I'@O HUnoTex Cogpxom AL

Hpeaocmaeeﬁu er()umu HA KlueHmu, Koumo ca Henpocpodernu u H€06€3L}€H€HM 6 XUJ. J16.

2022 2021
Kpenutn, npenoctaBeHd Ha (HU3MYECKU JHLA W JPYrH JPYXKECTBa Cpelly 2883 933
UIOTeKa
HeobOe3neduenn kpenwuTd, MNpefAoCTaBeHW HAa (U3WYUECKH JWIa W JAPYTH
Jpy)KecTBa
BpyTHa cymMa Ha NpelocTaBeHN KPEAUTH HA KIUEHTH 2883 933
Pa3uern no auxBu 42
OO0110 HETO 2925 939
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Hamounux:I'@O HUnoTex Cogrxom AL

JIukBHAEeH € pUCKBT, TIpH KONTO py’KeCTBOTO cpelma TPy IHOCTH Ja Clia3Ba 3abDKEHUSITa CH IO OTHOIICHUE Ha
()MHAHCOBUTE TMACHBH, YPSKIAHH ¢ HATUYHOCTH WX JPYr (PUHAHCOB akKTUB. [IpyKeCTBOTO € M3JI0KEHO Ha
JUKBHJEH PUCK, KOWTO MPOU3IN3a OT OOEKTUBHOTO HECHOTBETCTBUE MEXKAY TTaJIe)KUTE HA aKTHBHUTE U TACHBUTE
OcHoBHaTa 17 Ha YIPaBICHUETO HA JIMKBUIHUS PUCK Ha JIpyKeCcTBOTO € Ja OCUTYpH CTaOWJICH pacTeX Ha
noprdeiia OT KPeAUTH, KaTo OCUTYpsBa 3a€MHHU CPEICTBA 3a HYXKIUTE HAa KPEIUTHUTE MY MPOJAYKTH H
MOAABPKA TOCTATHhUYEH U3JIUIIBK OT HApUYHU CPEICTBA.

JpyXecTBOTO € M3I0KEHO Ha Ia3apeH PUCK, IMPU KOWTO CHpaBeinBaTa CTOWHOCT WM OBJSIINTE MapUIHU
MOTOIM Ha (PMHAHCOBUTE MHCTPYMEHTH MOTAT Jia BapupaT 3apajiy IPOMEHU B IMa3apHUTE LICHU.

JlefiHOCTTa Ha JPYXKECTBOTO CE€ OCBIIECTBABA U3IIUIO B bbirapus u MoHacTOSIIEM HE € U3JI0KEHA Ha CEPUO3EH
PHCK OT KYPCOBH Pa3JIMKU. 3a€MUTE C€ OTIIYCKAT MPEJUMHO B OBITrapcKu jieBa. PEKOBOJICTBOTO Ha JPYKECTBOTO
€ M3rOTBUJIO MPOLEypa 3a MIPECTPYKTYpUpaHe Ha AEHHOCTTa IPU BbBEKAAHETO HAa €BPOTO KATO OCHOBHA BalyTa
3a pasmamane B bwarapus. LlenTta e ma ce MUHMMM3MpAT pa3xoguTe IO Ipoleca M Ja ce GopMmHupa HOBa
CTpaTerus B JINXBEHATA MOJUTUKA, KOSTO J1a € aJeKBaTHA HA IIPOMEHHTE.

N360pbT Ha HEMOIXOAALI MPOEKT WM CTPATErus Ha Pa3BUTHE MOXKE Jla JIOBEJE 10 peallM3upaHe Ha 3aryOu
n/wim npomycHatd noisu 3a Emurenta. [lonutrkara Ha EMuTeHTa € qa ynpasisiBa CTpaTerHyecKus pUCK, 4pe3
HENPEKbCHATO HAOMIOICHUE Ha M3IBJIHEHUETO HAa CBOSATA CTPATEerusl M pe3yiTaTHTE OT JeHHOCTTa, 3a Aa Obae
BB3MOKHO JIa C€ pearupa Hai-0bp30 Mpu HE0OXOIUMOCT OT IPOMEHH B YIPaBJICHCKATA MOJUTHKA.

CTpaTCFHSITa, IIAaHOBETEC, OLCHKHUTC MW IPOTrHO3UTE 3a 6’[:,[[6H_IOTO pa3BUTHUC Ha EmurenTa ce 6a31/1paT Ha
OIpPEACICHU IPECAIIOJIOXKECHUA 3a HETOBaTa IleﬁHOCT " 3a CbCTOAHUCTO W TCHJACHIMUTC Ha I1a3apa. BBHpeKI/I
Y6G,I[GHOCTT8., 4C MMPEANOJIOXKCHHUATA Ca OCHOBATCIIHU, MHOTI'O OT TAX Ca U3BBbH KOHTPOJIA Ha Emurenra.

HeratuBHa myOnmyHOCT W yBpekJaHe Ha pemyTanusTa Ha EMuTeHTa MOXe Ja 3acerHe cHocoOHOCTTa Ja
MPUBIIMYA ¥ 33]bpKa KIIMEHTH, J1a OIpaHUYaT JOCTHIA 10 U3TOYHHIIM Ha (PUHAHCUPAHE WU JAPYTH ChIIECTBCHU
HEOJIarONpPHUATHHU TOCIIEIUIM, KOUTO HE MOTAaT Jia ObJaT MPEABUICHA Ha TO3U erall. ['openocodeHute (hakropu
MOTaT Jla UMaT CHIIECTBEH HeOaronpuareH eDeKT BhpXYy (UHAHCOBOTO CHCTOSHHE W/WIIH PE3YNTATUTE OT
JIEUHOCTTA.

Puck ot HeBB3MOXKHOCT Ha EMuTeHTa 12 pUHAHCHpA TNIAHUPAHUTE CH KAITUTAJIOBY Pa3Xx0Oy U UHBECTHIIUN
EmMuTteHTHT OuakBa wacT OT Te3uW pa3xoaW Ja ObaaT (¢UHAHCHpPAHH OT COOCTBeHHM cpexactea. Ilpm
HeOJIaronpuaTHA WKOHOMUYECKa KOHIOHKTYpa M HAcThIIBAHE Ha JPYTH HEOJAronpUsTHU ChOUTHS MOXKE Ja ce
HaJIokHK (PMHAHCHpAHE HA TE3M Pa3XoAH IPEUMYIIECTBEHO OT BBHIIHM HM3TOYHHUIM. Hsima curypHOCT nanu
BBHIIIHO (PMHAHCHPAHE I1I€ MOKE J1a ObJIC MPUBJICUCHO IPU IPUEMJIMBY YCIIOBHSL.

[IpomsHa B akIIMOHEpHATA CTPYKTYpPa MOKeE Ja TOBeJIe 10 MPOMsIHA B OM3HeC cTparerusta Ha EMuTeHTa, a orTam
Jla OKaKe CBIIECTBEH €(QEKT BBPXY KpeAuTHHsA MNOpTQeit, (HUHAHCOBOTO CHCTOSHUE M PE3YIATATUTE OT
neitHoctTa. KbM narata Ha 1oKkyMeHTa EMUTEHTBHT He pasmonara ¢ JONBJIHUTENIHA WHGOPMAaLUs OTHOCHO
ObJenara akiMoHepHa CTPYKTypa. EMHUTEHTHT He OYakBa Ta3W NMpOMsSHA Jia JOBele J0 MpOMsiHAa B Ou3Hec
CTpaTerusra.
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JpyXecTBOTO €MUTEHT pa3unTa Ha YIPaBIECHCKHS CH TIEPCOHAJ 3a CBOETO pa3BuTHe. B3emaHe Ha MOTpenrHu
yIpaBICHCKH pelleHns Ouxa J0BeNr 0 HeraTUBEH (DMHAHCOB pe3ynTar, KOMTO OM MOI'BJ /1a 3aCTpallld HE CaMo
Pa3BUTHETO, HO M CBHIICCTBYBAaHETO My. 3aMsHATa HA YaCT WM LIENUAT yIPABICHCKH MEPCOHA C HOBU NI OH
MOTJIO J]a UMa CHITUTE OTPUIIATEITHH ITOCIIEACTBHSL.

ToBa e puckbT JeiHocTTa Ha JIpyKecTBOTO Ja ObJe 3acTpallieHa MPU HAITyCKaHEe Ha CIYKUTEIU OT KIF0YOBO
3HAYCHHE U ChC Crienn(pUIHA KBATH(UKAIHS, 32 KOTOTO € TPYIHO WJIM HEBH3MOXKHO Jla CE€ HaMEpH 3aMECTHHUK B
pa3yMeH CPOK WM NpU pa3yMHH (UHAHCOBU YCJIOBUS. B pe3ynrar Ha mo3HaHUATA U ONHUTA, TO € 3aBUCHMO OT
TaxHata padbora. OcTaBKaTa, ICHCHOHUPAHETO WKW OCBOOOXKIABaHETO HA KaJph OT TO3W THI MOXKE nIa 3a0aBH
WJIM 3aTPYJHU M3ITBITHCHUETO HA CTPATETUATA HITH OU3HEC IICITUTE.

[IpenBun HaOMOIaBaHUTE B MOCICAHUTE TOAUHU MpobiemMu B oOpa3oBarenHara cucremara B briarapus u xarto
CIIC/ICTBUE OT TOBa — HEJOCTATHYHO KAYECTBCHO IMOJTIOTBCHH KaJpW, MHOTO CEKTOPH HAa HAIMOHAIHATA
WKOHOMHKA W3MUTBAT HEJOCTUT HA KBATM(MUIMPAHU KaapH. JJOMBIHUTETHO BIMSHUAE OKa3Ba M jeMorpadckara
KpHU3a B CTpaHaTa — 3acTapsBallo HacelieHHe W HHCKa paxaaeMocT. B pesynrar Ha Te3u W Apyru (aktopu
KOHKYPCHIIUATA MEXAy paboTojaTeNuTe € MHOrO Ccepho3Ha. VkoHoMuueckarta NIeHHOCT € 3aBHcHMa B
3HAYHTENTHA CTENCH OT MPUHOCA HA OmpejesieH Opoil NUIa, YICHOBE HA YIPABUTEIHUTE U KOHTPOIHH OpPTaHH,
MCHHU/DKBPU OT BHUCHIC U CPEAHO YIPABJICHCKO HHMBO Ha KOMIIaHUsATa-MalKa M ABIICPHUTEC KOMIIAHUHU OT
OCHOBHHUTE OM3HEC HampaBieHus. Hsima cUrypHOCT, 4e Te3W KIIIOYOBHU CITY>KHUTEIH IIe MPOIBIDKAT 1a PaboTsIT 3a
Emurenta u 3a B Opjerie. YcnexbT HA KOMIAHHATA IE € OTHOCHM W KbM CIMOCOOHOCTTA W Ja 3aabpika |
MOTHBHpaA TC3HU JIHMIIA. HeBb3MokHOCTTa Ha KOMIIAHUATA Jda noaabpkKa AOCTAaTBhbYHO OIMUTCH U KBaJ'H/I(l)I/IHI/IpaH
nepcoHail 3a MCHUKBbPCKH, ONCPATUBHU U TCXHHUYCCKH MO3UIIUHU MOXKE 1a UMa HC6JIaFOHpI/I$ITCH e(beKT BBpPXY
JCHHOCTTA Ha WKOHOMHUYECKATa Ipyma Karo IS0, ONMEPATUBHHUTE W pe3yNiTaTH, KaKTO M (PUHAHCOBOTO M
ChCTOSIHUE.

ToBa € PUCKBT OT OCBHINECTBSIBAaHE Ha CAENKHA OT WMeTo m 3a cmerka Ha ,HMmoTex Codxom*“ AJl, xourto
MPOTUBOpPEYAT HA 3aKOHA M Ha CTHYHOTO TMOBeAcHHEe B OpaHmia. KbM MOMEHTa PBKOBOACTBOTO HE CE €
CO'CKBAJIO C TAKMBA Ka3yCH BCIICJACTBHUE HA M300pa Ha IMOAXOISI] €KHUIT OT CIIEI[UATUCTH.

CrIiecTBEHO 3a JIEHHOCTTA HA JIPYKECTBOTO € M3MOJI3BAHETO HA JIMYHU JaHHU OT KimeHTHTe. ChXpaHIBaHETO,
00paboTKaTa U U3MOJI3BAHETO HA TE3U JaHHU € peryiupano [loiuTrka 3a 3anmra Ha JMYHUTE JaHHH TPUETH OT
pbKOBOACTBOTO. Clla3BaHETO HA NpaBUjIaTa OMKUCAHHU B TO3U JIOKYMEHT C€ CJICAU M3KIIOUYHMTEIIHO CTAPATEIIHO OT
CTpaHa Ha PbKOBOACTBOTO. Clie/iu ce U HEOOXOAMMOCTTA OT NMPOMEHHU B Ta3W IOJINTHKA, Bh3HUKHAIM Ha 0asza
OTICPATUBHH HYXJU U HOPMATHBHU NMPOMEHU. BBIPEKH TOBa ChHIIECTBYBa BEPOSTHOCT JIPyKECTBOTO MOXKE Ja
ObJic 00EKT Ha pa3cie/IBaHe WM Ha NMIPUHYAUTEIHUA JEHCTBHUS OT cTpaHa Ha Komucusra 3a 3amura Ha JaHHUTE,
KaKTO M Ha IOPUIUYECKH HCKOBE M PEMyTal[MOHHHU IIETH, OT CTpaHa Ha KIUEHTUTE. [IpeKalieHO BHUCOKHUTE
W3UCKBaHUS 32 JIMYHU ChOMpPaHE HA JIMYHM JIAHHU MPH OCHIIECTBABAHE HA OCHOBHATA CH JICHHOCT BOJSAT U JIO
3ary0a KJIMEeHTH, KOUTO Ce MMPUTECHSBAT JIa MPEIOCTABAT TAKUBA JAHHU.

,wAmoTex Coprkom*“AJl e BiucaHo B MyOJUYHUS PETUCTHP Ha (huHAHCOBHUTE (HEOAHKOBH) HHCTUTYLIUH 110 WI. 3a
ot 3akoHa 3a kpenutHute wHcTHTYnMU (3KU), mommepxkan or BHB. CwimectByBa puck JlpyxkectBoto Obje
oTnucaHo ot peructbpa Ha BHDB ToBa na noBene 10 HEBB3MOXKHOCT Jia MPOABIKU JIeWHOCTTa cu. Hpyrusr
CBILECTBEH PUCK, KOWTO 3acsra BCHYKH JPYKECTBA OT CEKTOpa €, Ype3 3aKOHOBM IIPOMEHH, J1a c€ BbBEAAT IO-
BHUCOKH M3WCKBaHHS KbM HEOAHKOBUTE (DMHAHCOBH WHCTPYKIUH, peructpupand B BHB ( Hampumep; mo-BHCOK
COOCTBEH KamuTaj, U Jp.), KOeTO MOMEHTHO JIa 3aTPYAHH JeHHOCTTa Ha JpyXkecTBOTO.

Pazxoaure Ha KpeauTOnodydaTenuTe Ha JpyKECTBOTO MO OTHOIIEHHE Ha MOJYyYEHHTE OT TSIX KPEOUTH, € I0-
BUCOK, OTKOJIKOTO TPH 3a€MHTE, NPEAOCTaBIHM OT THPrOBCKUTE OAHKH, KOETO € CIEACTBUE HAa I10- BHCOKHUS
PHUCK IpH OTIYCKaHE Ha TO3M TUI KPeAUTH. BhIpekn ToBa, MO HATUCK HA PA3NUIHH MMOJIUTHIECKH, TOOUCTKH U
OOILIECTBEHU TPYNH, € Bb3MOXHO Ype3 3aKOHOBH WM IOA3aKOHOBU pPeryJyiali, 1a ObJaT HAJIOKEHH HOBU MM
JOI'BJIHUTENIHU OIPAaHMYCHHUS] BBPXY pa3Mepa Ha JIMXBEHUTE MPOLCHTH, O0IIMTE Pa3XOAM MO KPenuTa, TOAUIIHUS
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mporient Ha pasxozute (I'TIP) wiau Apyru BUAOBE OrpaHUUEHHUS HA pa3XOANTeE 1Mo KpeanTa. ToBa MOKe J1a TOBEIE
JIO CEPHO3EH CIIa]] Ha MPUXO/IUTE HAa YYACTHUIIUTE B CEKTOPA, @ OTTaM — JI0 MO-JIONIHM (PMHAHCOBH PE3yJITATH.

4. Onucanue Ha mexawuzmume, mMepkume u npoyedypume 3d onpeoeisine u npeoomepamsieane
Ha KOHGQIUKMU HA UHMepecu, KOumo Mo2am 04 6b3HUKHAM Medcoy UuHmepecume Ha
eMumenma, 1uyama, ynpasnAaeauju eMumenma u 6CUYKY 1uyd, nPsaxKo Uil HenpsaKo c8bp3aHu ¢
MaAx upe3 MexaHusmu 3a KOHmpOoa Oom eOHa CMpaud, u uHmepecume HaA UHEECMUMOpUMeE U
KAUeHmume Ha eMumeHma om opy2a Cmpama.

PwpkoBOICTBOTO IIe cma3Ba 3aKOHHUTE W Hal-IOOpWTE MPAKTHKHU 3a pa3KpuBaHe W M30ArBaHe Ha KOH(IMKT Ha
WHTEPECH, a IPU Bb3HUKBAHE HA TAKbB — MMa 3aIbJDKEHHE J1a TO pa3KkpHue CBOEBPEMEHHO MO0 HaYMH, JOCTBIIEH 3a
WHBECTUTOpHTE. B cilyuyan Ha cHENKM ChC CBBP3aHU JHId, EMUTEHTHT 1l pa3kpuBa HH(OOPMAIKS OTHOCHO TIX
mpe oOIIeCTBEHOCTTa ChITIACHO ACMCTBAIOTO 3aKOHOAATEIICTBO, M3NCKBAHUATA HA CTAHJAPTUTE 3a CIETOBOIHA
ordeTHocT u IlpaBunara Ha masap beam. J[OKOJNKOTO 4acT OT 4ICHOBETE Ha ChBETa HAa JUPEKTOPHTE ca
aHT@XHUPaHU B YIPABICHUETO HA JPYTU IPYKECTBA, CHIIECTBYBA NOTEHIMAIEH PUCK OT KOH(MDIUKT HA WHTEPECH
MEXIy TEXHUTE 3aTbJDKCHHS B TOBa MM KayecTBO KbM EMUTEHTa W TEXHHs JWYeH HHTEPEC WIA JPYTH
3aIBJDKEHUS. B ciyyan Ha CKIIIOUBAHETO Ha CAEJKU ChC CBBp3aHM JHua ChBETHT Ha TUPEKTOPUTE 1€ CE BOIU
OT TIPUHIWIIA BCUYKH CHIEIKH W JOTOBOPEHOCTH, BKJIIOYHTEIHO TaKWBa CHC CBBP3aHHU JHIA, Aa Obaar
M3BBPIIBAHU TIPU Ma3apHU YCIOBUA. AKO Bh3HUKHE MOTEHIMAICH KOH(IUKT Ha MHTEPECH OT CTPaHa Ha HAKOMH
oT wieHoBeTe Ha CbBeTa Ha AWPEKTOPUTE HA JAPYKECTBOTO, TJIACHT HAa CHIIWS HE Cle[Ba Jla C€ OTYeTe NpHU
TJIaCyBaHETO Ha ChOTBETHHS BHITPOC.
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. AEKVIAPAIIUA OT EMUTEHTA

Ilo un. 21 om Ilpasunama 3a donyckane 0o mvpzoeus na nazap BEAM

C nacmoswyomo HWpena Tomoposa Bauesa,® 6 kavecmeomo mu na npeocmasnsasaw ,JnoTex
Codrom“ AIl', EUK: 207296582° oexrapupam crednomo:

Hngpopmayusma, cvovporcawa ce 8 00KyMeHmMa 3a OONYCKAHe e 8APHA, MOYHA U U3Yepnamennd,
Kamo e uslodceHa ysaiama uHgopmayus, HeobXoouma 3a OYeHKa HA (DUHAHCOBOMO CbCMOAHUE HA
eMUumeHma u 3a CMoUHOCMmMa Ha PUHaHCco8UmMe UHCMPYMEHMU, U30A0EeHU OM He20.

Hacmosawusm ooxymenm 3a Oonyckawe npeodocmass HAOeHCOHO ONUCAHue HA PUCKOBUME
gaxmopu, cévp3anu ¢ emumenma u GUHAHCOBUME UHCMPYMEHMU.

Jlama: 06.06.2023 . IRENA TD(i;;étggyo SJ%”&EC?E'C‘ENA
TODOROVA Date: 2023.06.08 15:59:30
VACHEVA +03'00
Hexnapamop,

4
Upena Toooposa Bauesa
5
Hsnvanumenen oupexmop
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IV. AEKJVIAPAIIUA OT CbBETHUKA

Ilo un. 21 om Ilpasunama 3a donyckane 0o mvpzoeus na nazap BEAM

C nacrossmoro Teogopa I'eoprueBa SikumoBa-/Ipencka 4 u Banentuna /{luneBa Tonuesa’ ¢
Kauecmeomo HuU Ha npeocmaenasawu , 10z Mapkem“ EAJP°, EMK: 115156159 , u Buxkmop
Jumumpoe Toxyuiee ¢ kauecmeomo mu na npeocmasnaeawy A/ ,,Toxywee u Cvopysyucuuyu*, ¢ Koo
no BYJICTAT: 175193272, oeknapupame ciiedonomo:

3ano3uamu cme c HAcCmMoAuwuA OOKyMeHm 3a donyCKaHe.

Jlokymenmvm 3a Oonyckane e U320MBEH 6 CbOMEEMCMBUE C USUCKBAHUAMA, ONpedeneHu 6
Ipasunama 3a oeiinocmma na nazapa BEAM u npunoscumomo 3akoHo0amencmao.

Hudhopmayusma, cvovpoicawa ce 8 00KyMeHma 3a 0ONYCKaHe e 6apHa, Mo4yHa U u3yepnamennd,
Kamo e usloxcena ysiama uugopmayus, HeodXoouma 3a OYeHKa HA (QUHAHCOBOMO CHCMOAHUE HA
eMumenma u 3a CMOUHOCMma Ha UHAHCO8UME UHCMPYMEHMU, U30A0eHU 0N He20

Hoxymenmvm 3a oonyckame cvb0vpi#ca noOpoOHO ONUCAHUE HA PUCKOSUMe PaKMOopU, C8bP3AHU C
OeliHocmma Ha eMumeHma.

Emumenmvm omeoeaps na 6cuuku usuckeanus 3a 0onyckame 00 mvpaogus Ha nazap BEAM.

Jlama: 06.06.2023 r.

exnapamop,
Teooopa Hkumoea-ﬂpeHCKa4
Hznvanumenen oupexmop K02 Mapkem EAIP

gl sined by
VALENTINA VALENTINA DINEVA

DINEVA TONCHEVA
TONCHEVA 30230608 152611

Banenmuna Tonuesa®
Ipokypucm FO2 Mapxem EA/Z5

Buxmop T 01<ymee4
IIpeocmasnsasawy A/ Toxyues u depyofCHuuus
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V. HHOOPMALIUA 34 PUHAHCOBHTE HHCTPYMEHTH

1Ilo un. 22 om Ilpasunama 3a oonyckane 00 mvpzoeus na nazap BEAM

1. Ungopmayus omunocro 6Opoul, 6u0, HOMUHATHA CMOUHOCM HA U30AOeHUMe KbM MOMEHMA Ha
uzeomesHe Ha OOKyMeHma 3a 00Ny CKaHe UHAHCO8U UHCTNPYMEHMU.

Opoil u30adeHu aKyuu

3 000 000 (Tpu MunmoHa)

6U0 Ha aKyuume

OOWKHOBEHH, OC3HATMYHH, TOMMEHHH, CBOOOTHOTIPEXBHPISICMH aKITHH
C IIpaBo Ha IJ1ac

COUHUYHA HOMUHATIHA CMOUHOCTM

1 (enun) nes

eajslyma Ha uzoasane

BGN

CPOK Ha UHCMpymMenma

Bbescpounu

npaea no akyuume

HpaBo Ha 1Jj1aC, Ha JMBUACHT U Ha JIMKBUJAAIIUMOHCH 471, Cbpa3MEpHU
Ha HOMHHAJIHATa CTOMHOCT Ha AKIITUUTC

O2pARUYEHUs 34 NpexevbpisiHe

3a aknuuTe, 00EKT Ha TO3M JOKYMEHT, HE ChIICCTBYBa OIpaHUYCHHUC
BBHB BPB3Ka C MMPEXBBHPISTHETO UM.

2. Ungopmayus omnocrno 6uda, Opos, HOMUHATIHA CMOUHOCH, eMUCUOHHA CTMOUHOCM U 8aLymama
Ha U30a6ane Ha 3a56eHUsl 3a OONYCKAHE PUHAHCO8 UHCIMPYMEHM.
1) ObuxHnosenu axyuu npeomem Ha OONYCKane 00 BMOPUYUHA MbP2OBUS.

Opotl uz0adeHu aKyuu

3 000 000 (Tpu munmoHa)

8U0 HA aKyuume

OOuKHOBeHH, O€3HATMYHY, TOUMEHHHU, CBOOOTHOIIPEXBBPIIIEMH aKIIUH
C IIpaBo Ha Iyac

COUHUYHA HOMUHATHA CIMOUHOCH

1(equn) neB

easiyma Ha uzoasame

BGN

CPOK Ha UHCMPYMeHmMA

bescpounu

npaea no akyuume

HpaBo Ha 1rj1ac, Ha JIUBUACHT U HA JIMKBUAAITUOHCH I4J1, CbPa3MCPHU
Ha HOMHHAJHaTa CTOMHOCT Ha AKIMUHUTE

OcPpaAHU4YeHUs 3A NPEXBBPIISIHE

3a aknuuTe, 0OOEKT Ha TO3M JIOKYMEHT, HE CBIIECTBYBa OTpaHHYCHHUE
BBB BPb3Ka C IPEXBBPJISHETO UM.
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2)IIpusunecuposanu akyuu, 3as16eHu 3a NbPEUYHO NYOIUUHO npediazane

6UO HA UHCTHPYMeEHmA

[IpuBunerupoBany, KOHBEPTUPYEMH, O€3HAIMYHM, IOUMEHHHU,
CBOOOHOMPEXBHPIISIEMHU aKIMHU C ITPABO HAa IJIac.

[IpuBunerusra Baxu 3a nepuoj or 10 r. Cmex To3u mepuon,
MpUBHICTHPOBaHUTE akuumud oT emucusa BG1200001235 me Obmat

KOHBEPTHUPaHHU B OOMKHOBEHH aKIIMH C TPaBo Ha riac oT emucus ¢ ISIN
BG1100006235

opoii

o 1 000 000 (enuH MIITHOH)

HOMUHANHA CIOUHOCH

1 (eguH) neB

eMUCUOHHA CIMOUHOCT

3 (Tpu) 1eBa

earyma Ha uzoasame

BGN

3. B cnyuaume Ha ygenuueHue Ha KAnumana: 6pou akyuu om yeeiudeHue Ha Kanumand, KOUumo uje
OvOam npeonodceHu Ha UHeeCMumopume

HacrosmusaT 1oKyMeHT 3a JOIycKaHe ce M3TOTBS C LieNd MyONMYHOTO MpeasiaraHe OT CTpaHa Ha €MHTEHTa Ha
emucust ot 1 000 000 (emmH MUIHOH) OpOs MPUBWIETHPOBAHH, KOHBEPTHPYEMH, OS3HAIMYHH, MOWMEHHH,
CBOOOJHONPEXBBHPISIEMU aKIMK C MPAaBO HA TJac, BCSKA ¢ HOMUHAIHA CTOWHOCT OT 1(eAuH) JIeB U eMHCHOHHA
CTOMHOCT OT 3 (TpH) JieBa. AKIMHTE OT YBEIMUYCHHETO IIe OBJAT MPEHJIOKCHH IyOJIMYHO OT €MHUTEHTAa B
cpotBercTBHE ¢ Yact [V”’IIpaBuna 3a Teproeus Ha nazap 3a pactexx Ha MCII BEAM (mazap BEAM)”, npuern

oT “b®b“A/]

4. Onucanue Ha ouakeanus OpoOU NPUBUIELUPOBAHU AKYUU, NPUMeEdCanue HA MUHOPUMAPHU
aKyuoHepu u CpoKvm, 3a Koumo uje 6v0am 00CmucHamu.

Opoll akyuu, Koumo ce WIAHUPA 04

O0voam npumesicanue Ha
MUHOpUMAPHU —~ AKYuoHmepu  cieo
npeonazanemo

EMHTEHTHT HE KOHTpOJIMpA Mpolieca Ha 3anucBane, Ho ce oyakBa 80%
OT Tpe/UIaTaHUTe aKIMH OT YBEIMYCHHWETO Aa OBIaT 3amicaHd OT
MUHOPUTApHU aKiroHepr. OT cTpaHa Ha aKIIMOHEPUTE ChC 3HAYUTEITHO
yuactue B JpyxectBoto ,,Codust Komepc - 3anoxuu xbpmu* Al e
JICKJIApUPaHO HaMEPEeHHWE 3a YyYacThe B IBPBUYHOTO MYOJUYHO
npeiarade Ha Houte akiwu ¢ 10 200 000 (nBecTa xwmsian) Opost.

npoyexm om Kkanumand, Koumo ce
ouaxea oa 6voe npumedNcanue Ha
MUHOpUMapHU aKyuoHepu ced
npeonazanemo

IIpn peanusupaHe Ha AOIYCKaHETO, Y€ BCHUYKHU IPENJIOKEHH aKIHU
ObaaT 3amucaHd Te e TpeacTaBisiBaT 25% OT HOBOPETHUCTPHUPAHUS
Kanuran Ha JapyxectBoTo. Ilpu nomyckanero, ue 80% OT akuuuTe OT
npeayiaraHeTo me ObAaT 3amucaHd OT MUHOPHTApPHU aKLUUOHEPH, TO
ST Ha CBOOOJHO ThpPryBaHuWTe akiuu Ou Oun 46.45% or
HOBOPETHCTpUpaHus Kanutai Ha apyxectsoro (4 000 000 ).

CPOK, 6 KoUmo ce oyaxksa oa bvoe
docmueHam 20penoco4enHusm
npoyenm

Emucusita ce mpeanara 4ype3 IbPBUYHO MyOJMYHO NpeAsaraHe Ha
nazap BEAM. Bpemerpacnero Ha nyOMMYHOTO IMpeularaHe u
BpPEMEBUSAT TpaduK 32 MPOBEKIAHETO MY C€ OINPEJIENST C PElIeHUue Ha
KomuTtera no ynpasieHnue.
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5. przoofcu/wo 3AKOHO0AMeNICME0 OMHOCHO UHCMpPYMeHmume:

HacrosmmaTta emucus aknun ce nznasa ot "MnoTex CodkoM" AJl B ChOTBETCTBHE CHC 3aKOHOIATEIICTBOTO HA
Peny6nuka Bvarapus, npu cna3sane pasznopendute Ha TwproBckus 3akoH U [IpaBunara Ha nasap "Beam". Ilo
OTHOIIICHHWE HAa THPrOBHATA C AKIUHUTE Ha JIPy»KECTBOTO Ce TpUIIaraT W3IUI0 WU3UCKBaHHATA Ha 3aKoHa 3a
nazapure Ha puHaHCOBH WHCTpyMeHTH (3IIDU) n akToBeTe IO HETOBOTO MpHiIaraHe. B chOTBETCTBHE C ycTaBa
ci, EMUTEHTHT 1Iie cra3Ba pesa 3a yBeIMYCHUE Ha KaluTana, pa3lpeleNssHeTO Ha AUBUCHT, IPOBEKAAHETO HA
00110 crOpanre Ha aKIMOHEPUTE U BCUYKH JIPYTW U3HCKBaHus, 3anoxenu B Yacr 111, IIpaBuna 3a nomyckane Ha
(hnaancoBH mHCTpyMeHTH * OT [IpaBmara Ha mazapa “Beam”.

6. Hngopmayus omuocro:

Pemenuero 3a yBenuueHue Ha kanuTana Ha EMuTenTa, upes u3gaBane
Ha akuuuTe oT Hactosmara Emucus e B3eto oT OC Ha akLIMOHEPUTE Ha
Emurtenra, B ChOTBETCTBHE C AeHCTBAINSI KbM MOMEHTA HA B3¢MaHE Ha
peleHneTo yctaB Ha EMuTeHTa

opeana, ONpasoMouleH Oa  8zeme
peuierue 3a uzoasane Ha
Gunancosume uncmpymenmu

OO0mo cvOpaHre Ha akuMOHepuTe Ha JIpyKecTBOTO, MPOBEACHO Ha
23.05.2023 1., e B3emo pelleHWe 3a yBEIUYaBaHE KamWTajla Ha
Emurenta upe3 mbpBUYHO MyONIUYHO npeyiarane nocpeactsoM Ilasapa
3a pactex (BEAM), opranmsupan ot ,.b®B” AJl ma no 1 000 000
(emnH MUIMOH) Oposi HOBW, TPHUBHIETHPOBAHH, KOHBEPTHPYEMH,
Oe3HaIMYHY, IOUMEHHHU, CBOOOIHOIIPEXBHPIISIEMH AKLUH C IPAaBO Ha
riac, ¢ HoMuHanHa croifHoct or 1,00 (enuH) 7€B M €MUCHOHHA
croitrocT oT 3,00 (Tpu) JeBa BCsAka akiusd. AKIMUTE JaBaT MPaBO Ha
rapaHTuUpaH OpyTeH, TOAWIIEH NUBUICHT B pasMep Ha 0,21 (mBagecer u
eHa CTOTWHKM) W ce m3maBarT 3a mepuon or 10 romwmHm, ciexq
W3THYAHETO Ha KOWTO Ie ObJaT KOHBEPTHpPaHH B OOWKHOBEHH,
Oe3HaJIMYHH, TOMMEHH, CBOOOIHOIPEXBHPIISIEMH AKLUUHK C IPaBO Ha
riac ot emucus ¢ ISIN BG1100006235. IIpeanaraneTo mie ce cuuTa 3a
YCIIENIHO MpH 3anucBane Ha Haii-manko 300 000 (tpucra xunsiam) Opost
HOBH aKIMH, ¢ HOMHHAIHA cTOWHOCT oT 1,00(eauH) JeB M eMUCHOHHA
croifHOCT OT 3,00(TpH) NIeBa BCsika akmus. B ciydwaii, ue mpemiaraHeTo
NPUKIIOYM YCIENIHO W BCUYKH aKIMHM OT YBEJIHMYEHHETO ObaaT
3anvcaHy, KanuTaabT Ha Emurtenta mie Obae yBenuuen na 4 000 000
(vetupu MuiHoHa) JsieBa, pasnpeaernedu B 3 000 000 (tpu muimoHa)
Oposi OOMKHOBEHH, OE3HAIMYHH, MMOWMMEHHH, CBOOOHOIIPEXBHPIIIEMHU
aKkuuu ¢ mpaBo Ha riac, ¢ HomuHan 1 (exuH) e u 1 000 000 (examH
MWJINOH) Oposi TNPHUBHUIETHMPOBAaHU, KOHBEPTHPYEMH, O€3HAINYHHU,
CBOOO/IHOIIPEXBHPJISIEMH aKIUK C MPaBO Ha TJ1ac, ¢ HOMHHAN 1(eauH)
JIeB.

B ciydaii 9e myOimMaHOTO TIpeajiarane Ha MPUBHUIICTUPOBAHUTE aKITUH C
ISIN BG1200001235 npuxiiroun ycnemHo, akiuuute ot emucus ¢ ISIN
BG1100006235 m1e 6p1aT JOMyCHATH 10 BTOPUYHA THPT'OBHS HA MMa3ap
Beam.

B cnyvaii ye myONMYHOTO Mpeajiarane Ha MPUBUIIETUPOBAHUTE aKLIUHUC
ISIN BG1200001235 He mpuKIIOYM YCHEUIHO, aKIUUTE OT €MHUCHS C
ISIN BG1100006235 wusima pga ObiaT JAONyCHATH 10 BTOPHYHA
THpProBusi Ha na3ap Beam.

oama u CcvbOBPAHCAHUE HA PEULCHUETNO
3a  uzdasawe HA  (puHaHCOBUME
UHCMpyMeHmu

CBHUKBaHETO W TpoBexaaHeTo Ha OOmO ChOpaHWEe Ha aKIMOHEPHTE,
BKJTFOUHUTEITHO OIpPEACNITHe Ha aKIMOHEPUTE C MPaBO Ha ydacTHE B
O6moro crbpanue, ce w3BbpmBa chriuacHo llpasmmara Ha [lazap
BEAM B npunoxumara uMm pegakuus. CBUKBaHETO C€ U3BBPIIBA Upe3
MOKaHa, O0SBEHA B THPTOBCKHS PETHCTHP W ONOBECTEHAa ChIIACHO

peoa u cpokogeme 3a NPoBelCOaHe Ha
000 cvbparue Ha akyuoHepume
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W3MCKBAaHMWATA Ha 3aKOHa M TpaBWiIaTa 3a THPrOBUS Ha Iaszapa
»,BEAM®, Haii-manko 30 (Tpuznecer) nuu npeau otkpuBaHeto Ha OCA.
AKIMOHEpY, MPUTEXKaBallld 3a€JHO WM TOOTIAENHO Hail-Manko 5%
(mer Ha cTO) OT KamwWrTaia Ha J[py)XecTBOTOo, MOraTr ga WCKaT
BKIIIOUBAHETO Ha BBIPOCHM W Ja TMpeajaraT pelIeHus MO Bede
BKJIIOUEHH BbIpocH B nHeBHUA pel Ha OCA mo pena Ha 4i. 223a oT
Toproeekust 3aK0H Kato J[py>XeCcTBOTO OMOBECTSBA TazW WH(GOPMAIUS
TIpH pelia U YCIIOBUSATA 3a ONOBECTsABaHe, mpensuaeHn B [IpaBunarta Ha
na3zap BEAM B akTyanHaTa KbM KOHKPETHHS MOMEHT TSIXHA peAaKLusl.
BkiiouBaHeTO Ha JOMBIHHUTENHU BBIPOCH MO TOCOYEHHUS pel He ce
nomrycka, ako OCA ce mpoBekJia Ha T.Hap. BTOpa WK pe3epBHA JIaTa.

1. Hughopmayus omuocno peoa 3a pasnpeoensine Ha OUBUOEHM

LAnoTex Coprom™ AJl mie pasmpenens AUBUACHTH IO pella M MPH YCIOBUSATA, MPEABUACHU B TBHPrOBCKUS
3akoH, [IpaBunara Ha nazapa BEAM u YcraBa cu. CpriiacHo YcraBa IpyKeCTBOTO MOKE Jia M3IUIAIla TOUIIeH
TUBUACHT B CHOTBETCTBHE C pasmopeaburte Ha ThproBckus 3akoH. B cmywait we OOmoro crOpaHue Ha
aKIUOHEpUTE TNpUEeMe pElIeHHE 3a ToBa, Medanbara Ha JAPYKECTBOTO Ce pasmpeneis KaTo IUBUACHT, NpHU
Cra3BaHe OTpaHMYeHusITa Ha 4. 247a or ThproBckusi 3akoH (BKJI. mombiBaHe Ha (oHx ,,PezepBen Ha
Emwurenra). [IpaBoTo ma momyvar AWBHIEHT MMAT JIMIIATa, BIIHCAHU B peructpute Ha L/, kato akumoHepn Ha
14-us nen cnen marata Ha OCA, Ha KOETO € MPHET TOAUINHUS (UHAHCOB OTYET M € B3ETO pelIeHHe 3a
pasnpeneneHue Ha nedandara. JJUBUAECHTHT 110 MPUTWIETUPOBAHUTE aKIIMHU C€ U3ILIAIIA PEan U3IIAIaHEeTO Ha
IVBUIEHT 10 OOMKHOBEHUTE aKIIUU.

Ilo npeyenxa na emumenma: OONbAHUMENHA UHGOPMAYUSL OMHOCHO PeuleHUsl 3a pa3npeoeisine Ha
OuBUOeHm 3a OetiHoCmma npe3 NOCaeOHUme 3a8bPuleHU PUHAHCOBU 20OUHUL:

IIpe3 mocnennara 3aBbpuieHa (uHaHcoBa roauHa (kbM 31.12.2022 r.), KakTO U B MPEIXOIAHUTE
TOJIMHU, €MHUTEHTHT € Oms ¢ mpaBHoopranuzanuoHHa ¢opma EOOJl (emHOMMYHO IPYKECTBO C
orpaHu4eHa oTroBopHocT). He e Oui pa3npezensH TMBUACHT 10 MOMEHTA.

8. Ilpasa, cévpzanu c ghunancosume uHcmpymenmu u peoa 3a maxHomo YnparicHAgane, Hau-maiko:

a. npaea, C6vbpP3arHu C obuxnosernume akyuu

Oo6ukHoBenute akium ¢ ISIN xoq BG1100006235 maBat mpaBo Ha
BCEKH aKIMOHED JIa y4acTBa B OBJCIIM YBEIMYCHUS HAa KaluTajda Ha
Emutenra, kato npupo0ue 4acT OT HOBUTE aKIIMH, KOATO ChOTBETCTBA
Ha HErOBHUS s B KamuTajlla Npead yBenudeHueto. [Ipu akiuu oT
pa3jINYHU KJIACOBE IMPABOTO IO MPEIXOJAHOTO H3PEUCHUE BaXKU 32
aKIMOHEpUTE OT ChOTBeTHUsA Kiac. OcraHaluTe aKIUOHEPH
yIpaXKHsIBaT IPEIUMCTBOTO CH CJIe[] aKIIMOHEPUTE OT Kilaca, B KOHTO
Ce U31aBaT HOBUTE aKI[UU.

[IpaBoTo Ha akKIMOHEpUTE Aa MPUAOOHST C MPEAUMCTBO AKIMH OT
ObIeIIM YBEIMUYCHHUS Ha KamuTajla Ce€ OCHIYpsiBa KaTo Cpelly BCsKa
CHIIECTBYBAIlla aKIMsSg CE H3[aBa €IHO IMPaBO, a CHhOTHOLICHHETO
MEXIy HM37aJIeHH TpaBa U HOBH aKIMHM CE ONperelii B ChOTBETHOTO
pellleHre 3a YBEIMUCHUE Ha KamuTaa.

Penbr 3a yBenuMyeHHWe Ha KaluTajga, BKIIOYHMTEIHO ONpEACsHE Ha
aKIMOHEpUTE C NPaBO HA y4yacTHe, KaKTO M pelia 3a MPOBEKIaHE Ha
noanucka, ce u3Bbpmsa ceriuacHo Yacr Il Tlpasuna 3a gomyckane Ha

a) npasa 3a 3aKynygeame npeou opye
npu ogpepmu 3a NOONUCKA 3d YeHHU
KHUMCA OM CbUujust K1ac
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(MHAHCOBM MHCTPYMEHTH Ha mazap 3a pactexx Ha MCII BEAM or
npaBuiata Ha nazap BEAM, npuetn ot bearapcka ¢ponnosa 6opca.

0) npaso Ha 01 om nevarboume Ha
emumenma

AKIUHTE OT HACTOSINATA EMICHS 1aBaT MIPaBO Ha JUBHUICHT, B CIyJaid,
4ye JpPY’KECTBOTO MMa ITOJIOKUTENCH (PUHAHCOB Pe3yiTaT M CHOTBETO
uMa pemienne Ha OOmOTO chOpaHWe Ha akIHOoHepHTe. JpyXKecTBOTO
e pasmpeners IUBUICHTH M0 pela W MPH YCIIOBUATA, MPEABUICHH B
TBproeekust 3aK0H U YcTaBa CH.

Pensr 3a pasnpesnensHe Ha OUBUACHT, BKJIIOUHUTENHO OIpPEIENIHE Ha
aKIMOHEepUTe C MPaBO Ja MOJy4yaT JAWBHIEHT, CE M3BBPIIBA CHIIACHO
[IpaBunara Ha [lazap BEAM B akTyaiHata KbM KOHKPETHUS MOMEHT
TAXHa pefakius. JpyXKecTBOTO MMa NpaBO Ja M3IUIAIlA MapHUueH
OUBHIICHT WIM JUBHICHT B aKUWU WIM CMECEH OT JBaTa THIIA.
HpyxecTBoTO MOXKe Aa M3IUIama 6-Mece4eH (MeXIWHEH) U TOTUIICH
JUBHJICHT, TIPH CHOTBETHO mpuijaraHe Ha wi. 247a ot ThbproBckus
3aKOH. M3miamaHero Ha MEXIMHEH JHUBUACHT € JOMYCTHUMO IIpU
ycnoBusTa, npeasuacan B [IpaBunara Ha [lazap BEAM B akryamnata
KbM KOHKPETHHUS MOMEHT TAXHA PEeIaKIIHsL.

HpaBOTO Ja mojydaT JUBUACHT UMaAT JinlaTa, BOUCaHU B HCHTPAJTHUA
PETHUCTHp Ha IEHHHW KHIKA, KaTO TaKWBa C MPaBO HA IWBUJICHT Ha 14-
WS ICH CJen JeHS Ha 00IoTo chOpaHue, Ha KOETO € MPHUET TOUIITHUSAT,
CBHOTBETHO 6-MeCeUHHAT (UHAHCOB OTYET M € B3ETO pEUICHHE 3a
pasnpezeneHue Ha mevyanoarta.

HpyXecTBOTO € MIIHKHO Ja OCUTYPH U3IUIANIAHETO Ha aKI[MOHEPHUTE Ha
riacyBanus Ha OOIIOTO chOpaHue AUBUACHT B 90-IHEBEH CPOK OT
MpoBeXaaHeTo My. Pazxoaure Mo M3IUIAIIAaHETO Ha JAWBHUICHTA ca 3a
cMeTKa Ha [[pyxecTBoToO.

Jlumara, umamy npaBo HA AWBHUICHT, KOUTO HE TO TMOTBPCAT B TO3U
CpPOK, MOraT Jia yNpakHST TOBa MPaBO 10 M3THYaHE Ha OOIIUS 5-
TOJUINIEH JaBHOCTEH CpOK, CJell KOETO MpPaBOTO Ce€ ToracsBa W
HETOJyYeHHUTE JWBHJIICHTH OCTaBaT B JAPYKeCTBOTO. Pasxomure 1o
M3IIJIAaHeTO Ha TUBUCHTA ca 3a CMETKa Ha JPY>KEeCTBOTO.

8) Npaso Ha ocmamuvyen O Npu
AUKBUOAYUS

Besika 00MKHOBEHA aKI[us J1aBa IIPaBO Ha JTUKBUIAIIMOHEH JISUT,
Chpa3MepeH C HOMUHAIHATA CTOMHOCT Ha aKLUITA.

2) yCcnosus 3a 00pammo u3Kynyeane

HpyxecTBOTO MOXe Jla M3KYNH COOCTBEHH aKIWW BH3 OCHOBA Ha
pewmenne Ha OOIIOTO CHOpaHHE Ha aKHOHEpHUTE 1O pena Ha wi. 1876
ot T3.C peienue Ha O0I0TO CHOpaHUE e ONPeneIIs:
1. Makcumanauss Opod akmuu, TOUIeXAaIlMd Ha 00paTHO
W3KYITyBaHe
2. Ycnousta u pena, npu kouto CHBETHT Ha JUPEKTOPHTE
W3BBPIIBA M3KYITyBAHETO B OIpPEJENIeH CPOK, KOUTO HE MOXKE
Jia Obae MO-ABIBT OT S(TET) TOAUHH;
3. MuHUMaIHUS 1 MaKCUMAJIHHUAT pa3Mep Ha lieHaTa Ha oOpaTHO
W3KYITyBaHe
B ciyuaii Ha mpekparsBaHe Ha PErUCTpalusaTa HA EMHUCHATA aKIMH Ha
ITazap BEAM, koero He e B ciieacTBMe Ha peuieHne Ha OOMIOTO
chOpaHue, KakTo W B cCilIy4all Ha TpPEXBHPISHE Ha THPrOBCKOTO
npeanpusitue, JIpy)ecTBOTO € JUIBKHO Jia 3Ky 00paTHO aKIUUTE Ha
BCEKH TMOXkenan akiuoHep. llenata Ha oOpaTHOTO M3KyIyBaHE Ha
aKIMUTE Ce ONpeseNs Bb3 OCHOBAa Ha OICHKA Ha TAXHATA CTOWHOCT,
U3BBPIICHA 10 Bb3narade Ha ChbBeTa Ha AUPEKTOPUTE OT JIMICH3UPaH
OLIGHUTE] WM PETHCTPUPAaH OAUTOP TO OOMIONPHETH OLEHBYHH
METOAM M TPH CHOTBETHO cbhoOpa3siBaHe Ha cneuu@UKUTe Ha
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neHooOpazyBane Ha [lazap BEAM.

0) YCa08Ust 3a KOHBEPMUPAHE

Henpunoxumo

onucaHue Ha dpyeu cvuyecmeayeauiu
npuesuinecuu, aKko uma maxKuea

Oo6uxnoBenute akuuure ot emucus ¢ ISIN xog BG1100006235 ne
JaBatT IPHUBUIIETHH.

b. npaea, Ce6vp3arnu C npusujiecuposanume aKkyuu

a) npasa 3a 3aKynysame npeou opye
npu oghepmu 3a ROONUCKA 3A YEHHU
KHUCA OM Couus Kac

[MpuBuneruposanute akuumu ot emucus c¢ ISIN kox BG1200001235
JIBaT MPaBO HA BCEKU aKIMOHEP Jia yyacTBa B OBJCIIM YBSIUUCHUS HA
KanuTana Ha EMuTeHTa, Karo mpuaodue 9acT OT HOBUTE aKIMH, KOSITO
CHOTBETCTBA HA HETOBHS U1 B KamHTalla IMpeIu yBeludeHueTo. [lpu
aKIMMd OT pa3MyHH KJIaCOBE IMPABOTO MO MPEIXOMHOTO HM3PCUCHHUE
BaXHU 33 aKIMOHEPUTE OT CHOTBETHHA Kiac. OcTaHAIUTE aKIHOHEPH
YIPaXHSABAT MPEIUMCTBOTO CH CIIeNl aKIIMOHEPUTE OT Kiaca, B KOHTO
Ce M3/1aBaT HOBUTE aKIIUH.

[IpaBoTO Ha aKIMOHEPUTE JAa HPUIOOHMAT C MPEAUMCTBO aKIMU OT
ObJeIN YBENMUYCHMS Ha KalHTalla Ce OCUTYpsiBa KaToO Cpelly BCsKa
CBIECTBYBAlllA aKIHUi C€ H3JlaBa €JHO TPaBO, a CHOTHOIICHHETO
MEXKIy W3IaJICHU MpaBa M HOBU aKIUH CE OMPEICsi B CbOTBETHOTO
pelIeHue 3a yBeJIndeHne Ha KarnTaa.

Penpr 3a yBennueHwe Ha KamuTana, BKIIOYHATEIHO ONpENeNsTHE Ha
aKIMOHEPUTE C MPAaBO HA ydacTHe, KAaKTO M pela 3a MpOBEkAaHe Ha
MOAIUCKa, ce u3BbpiBa chriacHo Yact Il [Ipasuna 3a gomyckane Ha
(uHAHCOBM MHCTPYMEHTH Ha maszap 3a pactexx Ha MCII BEAM ot
npaBuiarta Ha nazap BEAM, npuern ot bearapcka ¢onmosa bopca.

0) npaeo na 01 om neuaroume Ha
emumenma

[Mpusuneruposanute akiuute ot emucus ¢ ISIN kog BG1200001235
JlaBaT TPaBO Ha TapaHTHpPaH TOJUWIICH AWBHIEHT, CHhPa3MEpPHO C
HOMHHAJHATa CTOWHOCT. J[py»XeCTBOTO IIie pa3mpeselns AUBUICHTH 10
pena v mpu YCJIOBHSATA, MPEABUACHN B THProBCKUS 3aKOH U YcCTaBa
cu. [lpn mpuemaHe Ha pelieHHe 3a paslpeaciieHne Ha TUBUICHT Ce
Cla3BaT OrpaHUuYEHUsATa Ha 4i.247a oT ThproBCcKus 3aKOH.

PenwsT 3a pasmpenensHe Ha AUBUACHT, BKIIOUHTEITHO OIMpeaeIsHE Ha
aKIIMOHEPUTE C MPaBO JIa MOJydaT JUBUIACHT, CE M3BBPIIBA CHIITACHO
[IpaBunara Ha [lazap BEAM B akTyaiHaTa KbM KOHKPETHUS MOMEHT
TAXHA PEAKIIHSL.

[IpuBunerupoBanuTe aknud Ha EMHUTEHTa MOpenoCcTaBsIT HA CBOUTE
MIPUTEXKATEIH IPAaBO HAa TapaHTHpaH, GUKCUPaH TUBUICHT B pa3Mep Ha
0,21 nB. (MBaseceT U eHa CTOTMHKHW) Ha TojuIIHA 0Oa3a, 3a cpok ot 10
ronuHu. [[uBUAECHTHT MO NMPUBWICTHPOBAHUTE aKIIMHA € KyMYJIATHBCH,
T.e. IOpYU U Jla He OBbAc M3IIaTeH MIpe3 M3MCKyemaTa TOAuHa TOH ¢
IBDKUM Ha akKIMOHEpPUTE, KaTo Ha JaTaTa Ha KOHBEPTHUPAHE B
0OMKHOBEHU akIuu J[py’KeCTBOTO € UTBHXHO Ja MpUeMe PEIIeHUe 3a
M3IUTANaHe HAa BCUYKH KyMYJIHpPaHd W HEW3IUIATEHW IUBUICHTH. B
ClIydYaii, 4e 3a JajJeHa TOJWHA CpPEeJCTBaTa, KOUTO MOraTr jaa ObaaT
pasnpenensiHi KaTo TUBHUJICHTHU IUIAIAHUSA Ca HEJOCTaTh4yHH, 32 Ja
MOKPHUAT pasMepa Ha IBIDKAMUS TapaHTHPaH TUBHIACHT IO BCHUKU
NPUBWIETUPOBAHU aKIuK, Jlpy>XKeCTBOTO 1€ pasmnpedenu Te3u
CpeACTBa MPONOPLUUOHATHO MEXKIy BCHUKH TpUTEXKATeNId Ha
MPUBWICTHPOBAHU aknuu. llomnmekamiata Ha W3IUIANAHE, HO
Heu3IUlaTeHa dYacT OT JWBUJCHTHUTE IIJAlIaHUSA 3a CHOTBETHATa
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rofuHa me Ob/e MpeHeceHa KbM IBJDKUMHTE TUBHICHTHH IIIAIAHHS
3a clejABaliaTta/cienBamuTe TOAMHU. [IpeHeceH KbM IBIKHMUTE
JUBHJICHTHHU TUIAIIAHMS 32 clie/iBallaTa/cieBalluTe TOJUHN 1ie Oble
U TBDKUMUST TapaHTUPAH AWBUJICHT, KOMTO HE € M3IUIATEH, IOpaIH
TOBa, 4Ye Mpe3 ChOTBeTHaTa rofunHa [lpyxecTBoTo He € (opmupano
pasnpeaenseMa nedanda. MBHACHTHT MO MPUTHIICTHPOBAHUTE AKIIUU
ce W3IUIalla Tpead W3IUIAINIAaHeTO Ha IUBHICHT MO OOWKHOBEHHTE
akuu. JIBIDKUMUST TapaHTUpaH IUBUACHT 3a TOJWHATA, B KOSTO
eMHcHsATa MPHUBMUICTHPOBAHU aKIWU € perucrpupaHa B ,lleHTpanen
nenoszutap AJl, e BB ¢ukcupan pasmep Ha 0,12 71B. (mBaHagecer
CTOTHHKH). JIBIDKUMHUAT TapaHTHUpPaAH TUBHICHT 3a TOJMHATA, B KOSTO
NPUBUICTHPOBAHUTE aKIMU CE€ KOHBEPTUPAT B OOMKHOBEHH aKIUH, €
BbB (pukcupan pasmep Ha 0,12 nB. (nBaHazmecet cTtoTuHKM). 3a 2023 T.
u 2033 r. pa3mMepbT Ha TapaHTHPAHUS AUBHICHT € B OpyTeH pa3Mep Ha
0,12 (mBaHmameceT CTOTWHKH) Ha aKIUsA, Thil KaTo Ipe3 IIbpBaTa
nocjeqHaTa ToArHa OT CpOKa Ha €eMHUCHATA HAMa Jla € HaJHie MbJeH
12-mecedeH nepro.

8) npaso Ha ocmamwvien 05l npu
JUKSUOAYUSL

Beska akmus ot Emmcus BG1200001235 JlaBa TpaBO Ha
JUKBUIAIMOHECH s, ChpasMepeH ¢ HOMHHAJIHAaTa CTOWHOCT Ha
aKIHATA.

2) ycnosusi 3a 0OpamHo u3Kynysawe

Jlpy’keCcTBOTO MOKE J1a HM3KYIH COOCTBEHM aKIMd BB3 OCHOBAa Ha
pemenne Ha OOIIOTO CHOpaHNe Ha aKIMOHEPHUTE 1O peaa Ha 4i. 1876
ot T3. C pemenue Ha OOIIOTO CHOpaHKE CE OMPEIEIIs:
1. Makcumanauss Opod aknuWv, TOUIeXKAIMA Ha OOpaTHO
H3KYIIyBaHE
2. YcnoBusta u pepa, npu kouto CBHBETHT Ha JUPEKTOPHTE
M3BBPIIBA M3KYIYBAaHETO B ONPEIENICH CPOK, KOUTO HE MOXKE
I1a ObJIe TTO-IBIET OT S5(TET) TOIUHHY;
3. MuHUManHHA U MakCHMAJHUS pa3Mep Ha IleHaTa Ha 00paTHO
U3KYITyBaHe
B ciyuaii Ha mpekparsBaHe Ha periucTpalyaTa Ha eMUCHATA aKIUU Ha
IMazap BEAM, koero He e B ciieacTBue Ha pemenne Ha OOIIOTO
chOpaHue, KakTo W B cCilIy4all Ha TPEXBHPISHE Ha TBHPTOBCKOTO
npeanpustue, J{py>KecTBOTO € JUIBKHO J1a U3KYITH 00paTHO aKIUHUTE Ha
BCEKM TMokenaa akinuoHep. lleHara Ha oOpaTHOTO W3KyNyBaHE Ha
aKIUUTE Ce ONpe/eNs Bb3 OCHOBAa Ha OIICHKA Ha TAXHATa CTOWHOCT,
U3BBPILICHA 110 Bh3araHe Ha ChBeTa Ha JUPEKTOPHUTE OT JIMICH3UPAH
OLICHUTEN WM PETHCTPUPAH OAUTOP MO OOIIONPUETH OUCHBYHH
METOAM H TIPU CHOTBETHO ChoOpa3siBaHe Ha crenuUKATe Ha
neHooOpazyBane Ha [lazap BEAM.

0) ycnogusi 3a KoHeepmupawe

[Tpusunerupopannute axknnu ¢ BG1200001235 nmasat mpaBo cien 10
TOJUHM OT EMUTHPAHETO MM Ja ObJAaT KOHBEPTHUPAHH B OOMKHOBEHHU
akuu ¢ npaso Ha riac ot emucus ¢ ISIN BG1100006235.

OTnasaHeTo Ha NMPUBWIETHHTE O AKIWUTE W MPEBPBINAHETO UM B
0OVMKHOBEHU aKIIMU Ce M3BBPIIBA ¢ pemeHue Ha O0moTo crOpaHue Ha
aKIIMOHEpUTEe, C KOETO Ce IMpHeMa pelIeHHe 3a W3IUIAlaHe Ha
MOCIEAHUS JTBIDKUM JUBUACHT. OTHaJaHeTO Ha TPUBUIETUUTE 110
aKIMUTE W TPEBPBHIIAHETO MM B OOMKHOBEHHM AaKIMH CE BITUCBA B
TBpProBekust PErUCTHP 1O HMapTHaaTa Ha JIpyKkecTBOTO.

onucanue Ha Opyau CbWecmeysauu
npuguiecul, aKo umMa maKuea

AKITMUTE OT HACTOSIIaTa EMUCHS JaBaT IIPaBO HA :
1. TapaHTUpaH TrOAMIIEH MUBUICHT, HE3aBUCUMO OT ()MHAHCOBUS
pe3ynTar 3a nepuoaa.
2. Enun rnac B O61moTo chopanue Ha EMuTeHTa
3. VYuacrue B ObJCIHIO YBEIMYCHNUE HAa KaMTajla, HE3aBUCUMO OT
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KJIaca aKII¥H, C KOUTO CE M3BBPIITBA YBEIIMUECHUETO
4. JIMKBUAAIMOHEH JsUI, Cbpa3MEPHO C HOMHHATHATA UM
CTOMHOCT.

9. Ilonumuku Ha emumeHma OMHOCHO OBOewo pasnpeoeisaHe HaA neyalba u NIAWAHUSA HA
OUBUOEHMU, KOUMO CbOBPICAM HAU-MATKO:

[IpaBo nma monyyar NWBHUICHT MMAT JIMIIATA, BIUCAHU B IICHTPATHUS
a) Oamama, HA KOAMO Gb3HUKEA | PETUCTHD Ha ICHHM KHIDKA, KaTO TAKWBA C NMPABH HA AWBHUACHT Ha 14-
npagomo Ha OUBUOeHm WS JIeH Cllef] IeHA Ha 00I0To cChOpaHne, Ha KOeTO € MPHUET TOJUIIHUAT
(hMHAHCOB OTYET W € B3ETO PEIICHHE 3a Pa3NpeIeICHNEe Ha TeyanoaTa

JpyXecTBOTO M3ILIAIIA HAa aKIIMOHEPUTE TUBUICHTA B CPOK a0 90 mHU
OT Jata Ha CBOTBETHOTO pemreHne Ha OOmoOTO CcHOpaHWe 3a
pasnpenensHeTo My. Pasxoaure mo M3MamaHeTo Ha JUBHJCHTA ca 3a
CMETKa Ha Apy»X,ecTBoTo. Jlunara, uMany npaBo Ha AUBUJIECHT, MOTatT
Ja yOpaXHSAT TOBa MPaBO JO H3THYAaHE HA OONMS S5-TOXWIICH
JMABHOCTEH CPOK, CJIeJl KOETO MPABOTO CE MOTacsiBa W HEMONYUYCHUTE
JIUBUJEHTHU OCTaBar B J[py>KECTBOTO

0) cpoka, 0o Koumo npagomo Ha
ousuoeHm modice 0a 6v0oe YAPAHICHEHO

8) ungopmayus, 6 uus nonza e
OuBUOeHMbM clled U3mMudane Ha cpoxa
30 He2080MO YNPANCHABAHE

Crnen wu3TMuaHe Ha  OOIIMA  S5-TOOWINEH  JTaBHOCTEH  CPOK,
HENOTHPCEHUTE IMBUCHTH OCTaBaT B MMOJ3a Ha J[pyKeCTBOTO

10. Apyea ungpopmayus, no npeyenka Ha emumenma.

[IpusmnerunpoBannte akmuu ¢ ISIN koxq BG1200001235 paBaT mpaBo Ha TapaHTHpaH TOJUINEH OpyTeH
IUBHUIIEHT, B pazmep Ha 0.21 nB. Ha akmws. 3a 2023 r. u 2033 1. pa3mepbT HA TapaHTUPAHHS TUBUICHT € B
O6pyten pasmep Ha 0,12 (nBaHazeceT CTOTHMHKM) Ha akIWs, Th KaTo MpE3 IIbpBaTa U IMOCJIEIHATA TOAMHA OT
CpoKa Ha eMHCHsTa HjIMa Ja € Halule MhiIeH l12-mMecedyeH mepuoj. PermeHwero 3a pasmpenensHe Ha
muBuaeHtuTe 3a 2032 1. u 2033 1., me Obe B3ETO B 3aKOHOBO ONpeieiicHUTe CpokoBe Ha OO0 chOpaHue Ha
akuonepute npe3 2033 r., kato mauBuAeHTHT 3a 2033 1. me ObJe M3IMIATCH aBaHCOBO (€JHOBPEMEHHO C
muBuaenta 3a 2032 r.). C u3ruianianero Ha quBuaeHTa 3a 2033 r. mie oTmaHe u npuBmiIerusTa mo akmuu ¢ [SIN
kox BG1200001235, cnen koeto Te me ObaaT KOHBepTHUpaHu B oOukHOBeHH akimu ¢ ISIN kog BG1100006235
ype3 BnucBaHus B Tbprosekus peructesp u "Llentpanen nenosurap” A/l

JMBUICHTHT TO TNPUBWICTHPOBAHUTE aKIMA € KyMYyJaTHBEH, T.e. JOPHM M Ja He ObJe H3IUIaTeH mpe3
M3MCKyeMaTa TOJMHA TOW € IJDKUM Ha aKIMOHEPHTEe, KaTo Ha JaTara Ha KOHBEPTHpaHEe B OOMKHOBEHH aKIIUU
Jpyx)ecTBOTO € JIBKHO Ja TpHEeMe pEIICHHe 3a W3IUIANaHEe Ha BCHYKH KyMYJIHpPAaHW W HEW3IUIAaTCHU
JIUBUJICHTH.
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VI. UHH®OPMAIIUA 34 EMUTEHTA

1Ilo un. 23 om Ilpasunama 3a oonyckane 00 mvpzoeus na nazap BEAM

1. Haumenosanue Ha emumenma ,AnoTex Codrom™ AJ]

0bpIICABA NO NPOU3XO0 brearapus

I'p. Coust 1618, p-u Buroma, XKXK*“ Manactupcku auBanu®,

cedanuuje yi.“Panesuna‘“Ne74, er.3, opuc 3.3

I'p. Codus 1618, p-u Burtoma, XXK* Manactupcky TuBaam,

aopec na ynpasnenue yi.“Panesuma“Ne74, et.3, oduc 3.3

EUK unu exsusanenmen Homep om
MBP2OBCKU PESUCTNBD

207296582

JpyxkecTBOTO € ydpeAeHO C BIKCBaHE B THPrOBCKUSI PETUCTHP
D Samd na ibedREaNe Ha Ha 10.03.2023r. u e npaBopuEMHUK Ha yupeaeHoTo npe3 2018r.
' ertumen W);ap ,»Coprom Jluzunr® EOOJ] ¢ EMK 205003155, npeobpasyBaHo
ype3 MpoMsiHAa Ha MpaBHaTa (Gopma B €THOIUYHO AKI[MOHEPHO

npyxectBo — ,,Copxom Jluzunr* EAJl, c EMK 207296582

CPOK, 3a KOUMO e yupedeH, 0C8eH
ako e yupeden 3a Heonpedenen | IpyKecTBOTO € yupeAeHO 3a HEONpEneiIeH CPOK
CPOK

3. OamHu 3a KOpeCNOHOEeHYUs C I'p. Coust 1618, p-u Buromra, XXK* Manactupcku auBamu®,
eMumenma yi.*“Panesuma“Ne74, et.3, odwuc 3.3
menepor 3a KOHMAaKmu +359 897963210
gaxc
e-mail vacheva@sofcom.bg
unmepHem Cmpanuya www.ipoteh-sof.com
4. pasmep nHa kanumana 3 000 000 nepa

5. Ungpopmayus 3a npedcmosiyu npoMeHU 8 KANUmMaia, SKIOYUMENHO 3d HATUYUEMO HA MeKywd
npoyeoypa no yeeiuyeHus Ha KANUumaia KbM MOMEHMA HA U320MmesHe HA OOKyMeHmda 3d
oonyckamte.

Kamuraner Ha [pyxectBoro e pasmpenenern B 3 000 000 (tTpm mumnmona) O6pos OOMKHOBEHHW, O€3HAIMYHH,
MMOMMEHHH, CBOOOJHONPEXBHPIISIEMH aKIMKM C MPaBO Ha IJIac, ¢ HOMUHAJIHA CTOMHOCT 1o 1 (exuH) JieB BCsAKa
enna ¢ ISIN xox BG1100006235.

HacrosmustT ToKyMeHT 3a JONmyCKaHe ce M3rOTBS C e MyOJMYHOTO IMpejiaraHe oT cTpaHa Ha EMuTeHTa Ha
emucuss ¢ ISIN kon BG1200001235 wa ngo 1000000 (eamn munmoH) Oposi TPHUBHIIETHPOBAHH,
KOHBEPTHPYEMH, O€3HAIWYHU, MMOMMEHH, CBOOOAHONPEXBBPJSIEMH AaKIMK C TpPaBO Ha Ipac ¢ HOMHMHAIIHA
croiioct oT 1 (€IMH) JIeB M eMHCHOHHA cToMHOCT OT 3.00 (TpM) JeBa BCAKA aKiMs B ChOTBETCTBHE C B3ETO
pelieHns 3a yBenudeHue Ha kamutana Ha Emurenta ot 23.05.2023 r. Hamepenuero Ha Emutenra e na
MIPEIIOKH ITyOJIMIHO aKIIMUTE OT YBEIMYICHUETO Ha KalmnuTajaa CH Ha ma3apa 3a pactex ,,BEAM® B choTBeTCTBHE
¢ Yacr IV ,,IIpaBmna 3a TeproBust Ha mazap 3a pactex Ha MCII (mazap BEAM)®, mpuetn ot b®b AJl. Cpriacuo
IUTUPAHOTO PEIICHUE TPEJIaraHeTo e Ce CUMUTA YCHemHo, ako Obaar 3anmucanu Haii-manko 300 000 (Tpucta
xusian) Opost akumu. B ciydwaid, ye mpeluiaraHeTo NPHUKIIOYM YCHEIIHO M BCUYKHM MpEIJlaraHd aKUUH OT
YBEIMYEHNETO ObJaT 3amicany, KanuTtaasT Ha EMuTeHTa mie 0b1e yBenwued Ha 4 000 000 (yetnpu mMuimroHa)
neBa, pasnpenenienn B 3000 000 (tpm wmwimona) Opos OOWKHOBEHHW, O€3HAJIWYHU, TIOUMEHHH,
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cBOOOMHOMIPEXBBPIIsIeMy akiuu ¢ rpaBo Ha rinac ISIN kox BG1100006235 ¢ nHomunan 1 (exun) aes u 1 000 000
(eIMH MWINOH) IPUBUJICTUPOBAHU, KOHBEPTUPYEMHU, OC3HATTUYHHU, TOUMEHHH, CBOOOTHOIPEXBHPIIICMU aKIUH C
npaso Ha riaac ISIN kog BG1200001235 ¢ nomunan 1 (eaun) neB. Bcuuky MpUBUIETHPOBAHM AKIMHU, IPEAMET
Ha YBEJTMYEHUETO Ha KamluTaia, e ObIaT TOIMycHaTH A0 ThproBus Ha nazap BEAM.

[Mpu ycnemHo mepBHYHO MyOJIMYHO MpejjiaraHe Ha masap Beam mie ObaaT AOMycHATH IO BTOPHYHA THPTOBHS
emucus oboukHOoBeHH akmum ¢ ISIN kom BG1100006235 m emucus npuBmierupoBand akmuu ¢ ISIN konx
BG1200001235. B cayuaii ye myOnuYHOTO Ipeaniarane Ha npuBwiernposanute akuuuc ISIN BG1200001235
He TPUKIIIoYN ycremHo, aknuute oT emucus ¢ ISIN BG1100006235 nsima na ObaaT AOMYCHATH 10 BTOPUYHA
ThpProBus Ha nazap Beam.

6. Ungopmayus 3a yeeruvenue na kanumana c peuieHue Ha ynpasumennume opeanu 00 pasmepa,
onpedejieH 8 ycmasa.

KbeM MOMEHTa Ha H3rOTBSHE HA HACTOSIIUS JOKYMCHT 3a OOIIYCKAaHC HE Ca B3CTH PCHICHUA 3a
YBCJIMYCHHUEC HaA KalluTalla Ha EMI/ITGHTa, pa3jindHn OT PCHICHUCTO, KOCTO CJIYKH 3a OCHOBAHHC Ha
HaACTOAIIOTO IIpeajiaraHe.

1. Hnghopmayus 3a axyuomepume, roumo npumedxcasam Hau-maiko 5% om kanumana Ha
emumenma.

3a axyuonepu FOJI: EUK, Haumenosarnue, b6pou axyuu:

,»Cous Komepc-3anoxxau kpmu’ AJl, ¢ EMK 131459062, npurexasa 1 942 139 aknuu (64.74% ot
KanuTana Ha EMuTenTa)

3a axyuonepu DJI: Ume, @amunus, 6pou axyuu:

Tonop Anreno BaueB mpurexaa 731 570 akumm (24.39% ot kanurana Ha Emwurenta). Tomop
AnrenoB BaueB mnpurexaBa 20.61% ot kanuranma Ha ,,Codus Komepc-3amoxkam wbmu* AJl,
CJIENOBATETHO KbM MOMEHTA HA M3TOTBSHE HA HACTOSALIMS JOKYMEHT JIMLETO IPUTEKaBa HENPSIKO
13.34% ot kanuTana Ha EMutenra.

Yapnap XpuctoB I'epacumoB npurexana 100 928 axuuu (3,36% ot xanurana Ha EmMutenra). YaBnap
XpuctoB I'epacumoB mputexaBa 15.59 % ot kanutana Ha ,,Codpus Komepc-3amoxkuu wbmm™ AJl,
CJIENOBATETHO KbM MOMEHTA Ha M3TOTBSHE Ha HACTOALIUSA JOKYMEHT JIMLETO IPUTEkaBa HEIMPIKO
10.09 % ot kanurana Ha EmuteHra.

Kanossu WBanoB JlenkoB mpurexaa 103 366 akuuu (3,45% ot xanurtana Ha Emurtenta). Kanosu
WBanoB JlenkoB mnputexxaBa 8.43% or kamnurana Ha ,,Codusa Komepc-3anmoxuu xbmu® All,
CJIEOBAaTETHO KbM MOMEHTA Ha M3TOTBSHE Ha HACTOALIUS JTIOKYMEHT JIMLETO MPUTEXKaBa HEMPSIKO
5.46% ot xanuTasna Ha EMuTeHTa.

8. B cnyuail ye emumeHmvm e uacm om 2pyna - HAUMEHOBAHUE HA OPYIHCECMBOMO MAlIKA, CHUCHK C
OvujeprHume OpyJHcecmed, BKIIUUMENHO OaHHU 3a udewmugurayus no yi. 23, m. 1 om
Ipasunama, xakmo u ungopmayusi OMHOCHO YYACMUAMA UM 8 KANUMAAd, OC8eH, aKo He cd
nocouenu no m. 7 om Ilpasunama.

a) HaumeHosamue Ha OpyHCeCMEOmMo Mmatika, ceoaruuje, aopec Ha ynpasenenue, EUK unu
eK8UBANEHMEH HOMED O MBP2OBCKU PESUCTNBD NO CEOAIUYEmMO HA OPYHCECMBOMO MAUKA:
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HaumeHoBanue Ha opysrcecmeomo maiika: ,,Codust Komepc-3anoxuu kpmu* A/l

ceoanuwe: I'p. Codus 1618, p-u Buroma, XKK“ Manactupcku nmBanu®, yin.“PaneBuna“Ne74, er.3,
oduc 3.3

aopec na ynpaeirenue: Ip. Codus 1618, p-u Buroma, XKK* Manactupcku nuBagu’,
yi.“PaneBuna“Ne74, er.3, oduc 3.3

ENK:131459062

0) uHghopmayuss OMHOCHO YUACMUEO HA OPYIHCECMBOMO MALKA 8 KANUMAAd HA eMUMEeHMA:

HH(bOpMaI_[I/IH OTHOCHO Y4YaCTHUCTO Ha APYKECTBOTO Malika B kanuTana Ha EmuTenTa e mocoueHa B 1.7

8) CNUCBHK C 8CUYKU OBUJEPHU OPYIHCECMBd, KOUMO CbObpICaA HAUMEHO8aHUe, cedanuwe, aopec Ha
ynpasnenue, EUK unu exeusanenmen Homep om mvp206CKU pe2Ucmvp no ceoaiuuemo um, Kakmo
U unopmayus OMHOCHO Y4ACUEMO HA eMUMEHMA U OPYHCeCEOMO MAUKA 8 KaNUMand um:
[Ipennpusituero maiika Ha Emurenrta- ,,Copus Komepc-3amoxxknu kpum® AJl mpurexkaBa HpsKoO U
CIICIHUTE JIBILEPHHU APYKECTBA!

Haumenosanue na opyscecmseomo »Codkom [ong™ EOO/]

I'p.Codus 1618, p-u Butoma, XKK*“ Manactupcku

Cedamuye muBaan’, yiu.“‘PaneBuma“Ne74, er.3, oduc 3.3

I'p.Codus 1618, p-u Buroma, KK Manactupcku

Adpec na ynpasienue muBaan’, yi.“Panesuna“Ne74, er.3, oduc 3.3

EUK unu exeusanenmen Homep om mbpOBCKU 205290029
pecucmvp no ceOdaruyemo um

JbI1epHO Ipy>KeCTBO Ha APYKECTBOTO Maiika Ha

HOS’MMM}Z no omHouieHue Ha emumenma
CMUTCHTA

Yuacmue 6 xanumana 100%

Emumenmsm npumeoicasa 6 kanumana Ha
Hsama nsanoBo yuacrue

OpysHscecmsomo
Jpysicecmeomo npumedsicasa 8 Kanumana Ha
Hswma nsutoBo ydactue
eMumenma
Haumenosanue na opyacecmeomo »Makkom 3ano3u* EOO/]
Ceoanuwe Ckormme, Perryonmka Ceepra MakenoHust
Adpec na ynpaenenue I'p. Codus, yn. Panesuna 74 oduc 3

EUK unu exeusaneHmer Homep Oom mwvbpeO8CKU
7306156
pecucmvp no ceOarumyemo Um

JB11epHO IpYy’KECTBO Ha IPYKECTBOTO MaliKa Ha

HOS’L{I/;M}Z no OMHOUWieHue Ha emumenma
CMUTCHTA

Yuacmue 6 kanumana 100%

Emumenmvm npumeosicasa 6 KanumaJa Ha

Hsama nsanoBo yuacrue
OpysHscecmeomo
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,ZZpyofcecmeomo npumeosicasd 6 kanumaJnia Ha
emumernma

Hsama gsmoBo yuactue

Haumenosanue na Opyofcecmeomo

,,Makkom Kemr“ EOO/]

Ceoanuwe

Ckormme, Perryonka CeBepra MakenoHust

Aodpec na ynpasnenue

byn. ,,flne Cannancku‘ No 82

EUK unu exeusanenmen HoMep Om MbP2OBCKU
pezucmsp no ceoanuyemo um

7601140

HOS’ulﬂlﬂ no omHouteHue Ha emumenma

Jb11epHO IpyKECTBO Ha IPYKECTBOTO MaliKa Ha
€MUTEHTa

Yuacmue 6 xanumana

100%

Emumenmovm npumeosicaea 6 Kanumaja Ha

Hsma nanoso yuactue

OpYaHCeCmeomo

,pr:)fcecmeomo npumeosicasa 6 kanumaia Ha

Hsama nsanoBo yuacrue
emumenma

9. Onucanue na ocnosnume Oeﬁﬁocmu, npedcmaeeﬂu no cegmermu.

Ipubnusumenen %
om pazxooume

Ipubnusumenen %

Onucanue na oetinocmma
om npuxooume

100% 100%

OtnyckaHe Ha KpeauTH

10. Onucanue na ocnosHume mecmuu u 4yHcOeCmMpanHu UHEECMUYUOHHU NPOEKMU HA eMumenmad,
BKNIOYUMENHO KANUMANO8U pA3Xo0u 3a nepuooa, oOXeanam 6v6 @QUHAHCO8UME Omuemu,
BKNIOYEHU 68 OOKYMEHmMA 34 OONYCKAHe.

Hsma takusa

11. Ilpu nvpeuuno npeonacane na Ilazap BEAM: onucanue na nianupanume yenu, 3a 00cmuecanemo
Ha Koumo we 6v0am u3no138anu HabpaHume cpeocmad.

HaGpanute cpeactBa npu mbpBUUHOTO Npeaiarane Ha [lazap BEAM mie 6baaT n3noia3BaHy 3a U3BbPIIBAHE HA
OCHOBHHS IIpPEeJMET Ha JIEHHOCT Ha JIPY)KECTBOTO, a MMEHHO OTIyCKaHE Ha JIBJITOCPOYHH U KPATKOCPOUHH
KPEIUTH CpeIly HacpelIHa npectanus (JInXsa).

12. Ungpopmayus 3a usmounuyume Ha uHAHCUPaHe HA eMumenma (KpamrkoCpouHU 1 0bI20CPOYHU),
Kakmo u 3a uHancogume HYHCOU HA eMUMEHmMAa U CMpPYKmMypama Ha U3Noa36aHOMO
QuHnancupane 3a NOKpusane Ha me3u HyHcou.
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JIpy>KecTBOTO IUIaHKpA J1a ce (pUHAHCHPA MOCPEICTBOM CIICTHUTE OCHOBHHU M3TOYHHIIN:

— Ipe3 KamuTaloBHs maszap - JpyKecTBOTO IUIaHHMpa Ja M3IMO0J3Ba HAOpaHUTE CPEICTBA OT HACTOSIIOTO
mBpPBUYHO npesyiarane Ha [Tasap 3a pacrexx Ha MCIT BEAM 3a u3BbpuiBane Ha OCHOBHATa CH JICHHOCT,
KaTo B ObJeIIe NpU HAJIMYME HA MOJXOJSIIM BH3MOXKHOCTH 33 pacTeX Bb3HAMEpsiBa 1@ ThPCH
JOIBJITHUTEIIHO YBEJIIMUCHNE HA KalUTaNa Ipe3 KaluTaJoBuUs ma3ap;

— cOOCTBEHHM CpEIICTBA — Upe3 M3IMOJI3BAHE HAa TCHEPUPAHHSI HETCH IMapuyieH MOTOK OT OINepaTHBHA
JIIEHHOCT;

— BaroBo (uHaHCHpaHe — J[py’KecTBOTO MOXKeE Jla MOTHPCHU IBITOBO (PMHAHCHPAHE 3a peau3upaHe Ha
OM3HEC cTpaTerusTa CH.

13. Ungpopmayus om emumenma 3a moea Oanu 0OOPOMHUAM MY KANUMAL € OO0CMAMbYeH 3d
HOPMAIHOMO MYy YHKYUOHUpane 6 pamxume Ha 12 (0sanadecem) meceya cied damama HA
00OKyMeHma 3a OONyCKaHe, iU ako 0OOPOMHUAM MY KANUMAL e HeOOCMAamvyeH, Kak ue 0voe

Ha6paH oonvaHumeex UsucKyem 060p0meH KanumaJi.

Criopen PrrkoBoacTBOTO Ha EMuTeHTa 000poTHUAT KanuTai Ha ,,inmoTex Codkom™ AJ] e mocrarbueH 3a
HOPMATHOTO My (DYHKIITMOHHpPAHE B paMKHTe Ha 12 (ABaHameceT) Mecena ciiel] [aTarta Ha TIOKyMeHTa 3a
JIOITyCKaHe.

14. Cvkpamena ¢unancosa unpopmayus 3a emumenma, npeocmasena 3a 8CsKa 200UHA 3a nepuood,
obxeanam 6 OOKYMeHMA 3a OONYCKaHe, 6KIIUYUMENIHO OCHO8HU (QUHAHCOBU NOKa3ameil,
npeocmasauu meKywomo UHAHco80 CbCMOosIHUE HA eMUMeHmd.

C nen perynupaHe 1 MUHMMalIU3UpaHe Ha PUCKOBETE, KOUTO BH3HUKBAT MPHU OCHIIECTBSIBAHE HA OCHOBHATA CH
NEMHOCT JApPYXECTBOTO € TIPHUEJI0 BBTPEIIHH TpaBujiia. PBKOBOACTBOTO Ha JIPYXKECTBOTO CIEAU
MaKpOMKOHOMUYECKUTE MHIUKATOPH, Ma3apHUTE TEHACHLMH B KPEIUTHPAHETO W Ha Ia3apa Ha HEIBIKUMHU
MMOTH C LT Ja MOABbp)Ka aKTyalHHs MapaMeTpyd Ha KpPEAWTHUTE CHU OrpaHMYEHHUS, HMBaTa Ha JINXBEHHUTE
paBHUINA IO pPa3laJeHUTE KPEAWTH W MaKCHUMaJHHUS pa3Mep Ha KpeautuTe. KbM MOMeHTa Ha cbhCTaBsSHE
HACTOSIIUS TOKYMEHT 3a [lonyckaHe OCHOBHHUTE MapaMeTpH Ha KPEAUTUPAHETO Ca CICIHUTE

v Jluxsen npouent — 2,5-3% Ha MeceuHa 6asa;

v’ 3a1bIDKUTEITHO U3UCKBAHE 32 IThPBA I10 PeJl UIIOTEKa,

v' MakcumMalieH cpok Ha kpeaure - 10 1.;

v' Makcumanen pazmep — 200 000 neBa;

v Pa3mepsT Ha Kpeaura He HaaBuInasa 50% OT masapHara CTOMHOCT Ha HMOTa
OcHoBuuTe npuxonu Ha Emwurenra ce QopmupaT OT AeHHOCTTa My IO OTHYCKaHE Ha JBJITOCPOYHH H
KpPaTKOCPOYHHM KpEIUTH Cpelly HacpelHa mpectauusi(fiuxsa). JINXBEeHWTe NPOLEHTH Ha OTIyCHATHTE 0
MOMEHTa 3aeMHu ¢ Mexay 2% u 7% meceuna nauxsa. CpokbT 3a BpbllaHe Ha 3aemure € OoT 1 Mmecer g0 120
Mmecena. Cpeanusat pasmep Ha ormycHatute 3aemMu € 50 000 nB. Ilo mrdopmamma kem 18 mair 2023 r.
CBCTOSIHUETO HA KPEAUTHUS MOPTQEn Ha IPY>KECTBOTO €:

Pasnpeoenenuemo na npedocmasenume Kpeoumu Ha KiueHmu e, KaKkmo ciedea. (Xui. 18.)

18 maii neKeMBSi

2023 2022

Henpocpouenu u HeoOe31ieHEHH 3006 2883
Hemnpocpouenu o6e3neHeHu 464 661
IIpocpouenn HeobOe3neueHN 46 47
[Mpocpouenn npo 360 nHU oOe3nedYeHW C HIOTEKa, 28 14

HeoOe31eHEHN
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BpyTHa cyma Ha npeocTaBeH! KPeIUTH Ha KJINEHTH 3544 3605
Pazueru no nuxBu u Takcu 206 134
Hauncnena obe3nenka -83 -94
HeTHa cyma Ha npeiocTaBeHH KPeIUTH HA KJIHEHTH 3667 3645

OT TSIX ChAe0OHH :

Ilpeoocmasenu kpeoumu Ha KiueHmu, KOUMo ca HenpoCcPoyeHu U Heobe3yeHenu . (Xuu.18.)

18 maii 31
JeKeMBpH
2023 2022
Kpenuru, npemocraBeHn Ha (QU3NYECKH
IUINa W JAPYrH JAPYXKECTBa  Cpelry 3006 2883
UIoTeKa
Heobe3mneueHn KpeauTH, MpeIOCTaBeHU ) )
Ha GU3UYECKH JIHIA U PYTH APYKEeCTBa
BpyrHa cyma Ha npenocTraBeHu
KPeIUuTH HA KJIMEHTH 3006 2883
Paszueru no nuxsu - 42
O6110 HeTO 3006 2925

Hpedocmaeeim erdumu HA KiueHmu, Koumo ca Henpocpodernu u 066314€H€H14 6 XUJ.716.

18 maii 31
JeKeMBpH
2023 2022
Kpenurn, mpemoctaBeHr Ha (GU3MYECKH JIUNA U ) )
JPYTU IPYXKECTBa CPEIly UIMOTeKa
HeoGe3meuenn  KpeauTd, TMPEIOCTAaBCHH  HA
464 661
(bU3MYECKH JHIA U IPYTH IPYKECTBA
BpyTHa cyma Ha mnperoCTaBeHHW KPeAUTH Ha 464 661
KJIHEHTH
Pa3uetn no auxBsu 26 7
Hauncnena o0e3rneHka -24 -33
00110 HETO OT 00e3leHKA 466 635

Ilpeoocmasenu kpeoumu na KIUeHMU, KOUMO ca npocpoderu 0o 360 onu 8 xu.ne.

18 maii 81
JIeKeMBPH
2023 2022
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Kpenuru, mnpemocraBeHn Ha (pU3HUECKU 28 14
JIMIA ¥ JIPYTU PYXKECTBA CPEILy UIIOTeKa

HeoGe3reuenu KpeauTH, MPEIOCTABEHH HA ) )
(hU3MYECKH JIMIA U IPYTH JPYIKECTBA

BpyTHa cyma Ha mpenocTaBeHU KpeauTH 28 14
HA KJIHEHTH

Pa3uetn o nmuxBu 167 72
Hauwncnena ob6e3nenka - -1
00110 HETO OT 00e3leHKA 195 85

Ilpeoocmasenu kpeoumu Ha KiueHmu, Koumo ca npocpodenu Hao 360 ouu (xun.ns.)

31
18 maii JeKeMBPH
2023 2022

Kpenurn, npenocraBenn Ha GU3MYECKH JHIA U APYTH

JPY’KeCTBa Cpelly HIIOTeKa, - -
OT TSIX CHACOHHU : - -
HeoGe3neuenu kpenuTn, npenocTaBeHd Ha (pU3nIecKu 46 47
JMLA U JPYTH APYKECTBA

OT TSIX CHACOHHU : - -

BpytHa cyma Ha npegocTaBeHH KpeAuTH Ha

KJIHEHTH 46 47
Pasueru 1o nuxsu 13 13
Hauwncinena obesnenka (59) (60)
00110 HETO - -

Karo ocHOBeH noxaszaTen 3a IPEACTaBsIHETO HAa JAPYXKECTBOTO MOXKE Ja ce u3non3Ba HerHara croiiHOCT Ha
MpPeI0CTaBeHUTE KPEeIUTH, KOUTO HapacTBaT oT 1 258 xui. nB. npe3 2021r. Ha 3 645 xun. nB. mpe3 2022r., KoeTo
npencrasisisa peeT oT 190%. HapactBane ce HabmonaBa u B HeTHHS 10X0X OT JMXBH, TAKCH U HEYCTOHWKH OT
156 xw. nB. 3a 20211 Ha 304 xun. nB. 32 2022r i pseT oT 95%

B rtabnumara e mpencraBeHa chkpareHa (uHaHcoBa mH(popmanus 3a Emurenra. MHbopmanus B mo-roreMu
JIETAIITHN 32 IEHHOCTTa Ha IPYKECTBOTO MOXKe Ja Ob1ie oTkpuTa B yact VII, 1.1

31.12.2022 31.12.2021

[Mpuxoau OT MPoAAKOH (XHJI. JIB.) 328 161
EBITDA (xu. 11B.) 198 116
Herna nevan6a 3a nepuop (Xui. 1B.) 178 104
AXTHBH (XHIL. JIB.) 3784 1327
CobcTBeH KamuTan (XUl JIB.) 1434 1256
EBITDA/IIpuxonu ot npoaaxou 60% 2%
Herna newan6a/[Ipuxoan ot npoaaxom 54% 65%
PwcT Ha mpuxoaute 104%

Pwcr Ha HeTHaTa nevanba 71%

Pbct Ha akTuBUTE 185%
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15. HHQZ)OPMGHM}Z 3d HAJU4YHU U NJ1AaHUupaHu 3Ha4Yumenlnu mamepualnu aKkmueu, Kaxkmo u 3a
HAJluduemo Ha mescecnu 6vpxy mix.

[lopagm ectecTBOTO Ha cBOsiTa AeHHOCT [[pykecTBOTO HE pasmoniara ChC 3HAYUTENHH MaTepPHaTHU aKTUBU H
CHOTBETHO TEXKECTH BBHPXY THIX.

He ce mmanmpar Obaemy WHBECTUIMH B BJITOTPAHO MAaTEPUANHHA AaKTHBH, TOKOJIKOTO TaKWBa HeE ca
HEO0OXOJUMHU 33 peau3alusaTa Ha JICWHOCTTa My U CTpaTeTusITa My 3a pa3BUTHE.

16. Unghopmayusa 3a cvuecmsenu npomeHu 8 UKOHOMULECKOMO, UMYUWECMEeHOMO U (PUHAHCOBOMO
CbCMosAHUe HA eMUMeHma U He208ama 2pyna cied CbCmassaHemo Ha QuHancosume OaHHU NO Y.
24 om Ilpasunama.

Cren xpast Ha MOCJIeJHHAS IEPUO]], 32 KOMTO € peAcTaBeHa OquTHpaHa GpuHaHcoBa nHpopMmanus - 31.12.2022 r.
ca HaCTBHIWJIM CIETHUTE IPOMEHU:

> Ha 10.03.2023 r. B ThproBckusi perucTbp KbM ATCHIUS 1O BIHCBAaHHSTA € BIHCAHO MpeoOpasyBaHe
Ype3 MpoMsiHa Ha npaBHaTa popma Ha ,,CODKOM JIM3UHI* EOO/I, ¢ EMK 205003155, B ,,CODKOM
JIN3UHI EAJl, ¢ EWMK 207296582 (BmmcBane Ne 20230310100105). 3a CrBeT Ha IUpEeKTOpHUTE Ha
»CODKOM JIM3UHI EAJ] ca nzbpanu Upena TogopoBa Bauesa (u3mbiHuTENEH AupekTop), [leTsp
Bunenor Bunenos u Kocragun CameB Kpautes;

> BBB Bpb3Ka ¢ npeodpazyBaneTo Ha JpyxkecTBoro, Ha 30.03.2023 r. ¢ oTpa3eHa MpoMsHaTa BbB BOJCHUSI
oT ,,bbirapcka HapoaHa OaHka“ Al perucTsp Ha (HUHAHCOBUTE MHCTHTYLUH MO CMUCHIA HA Wi. 3 OT
3aKoHa 3a KpeIUTHUTE WHCTUTYLINH;

> Ha 19.04.2023 r. B ThproBckusi perucTbp KbM ATEHIMs 10 BIHMCBaHUITA € BIHCAaHA MPOMSHA BbHB
¢upmata Ha [pyxkectsoro ot ,,COPKOM JIM3UHI™ Ha ,,MnoTex Codrom*, a KanuTarbT € yBenudeH
or 1 000 000 nB. Ha 1 233 066 JNB., KOUTO ca 3allMCaHH OT €JHOJHUYHHMSI COOCTBEHHMK Ha KaluTajla —
,COOUSA KOMEPC — 3AJIOXXHU KBILM“ AJl (BiucBane Ne 20230419115940). YBenuuaBaHeTo Ha
KaluTaja € M3BBPIIEHO ChC COOCTBEHHM cpelcTBa Ha JpyKecTBOTO, a MMEHHO C HepaslpeielieHa
nedanda, HaTpynaHa OT NPEAXOAHN TOIUHH;

> Ha 16.05.2023 r. B TBproBckusi perucTbp KbM ATEHIHS MO BIMCBAHUATA € BIIUCAHO YyBEIIMYaBaHE Ha
kanuTana Ha JpyxectBoto ot 1 233 066 nB. Ha 3 000 000 51B. ype3 U3BBPILIBAHE HA HEMAPUUHU BHOCKHU
B kanutaysa (BnucBaHe Ne 20230516122408). Hemapuunute BHOCKM B pasmep Ha 1 766 934nm.
MIpeICTaBISIBAT MAPUYHH B3EMaHMs, KaKTO CIlIe/IBa:

1. Bsemanus Ha ,,CODPUS KOMEPC — 3AJIOKHU KBIIU“ AJl, ¢ EMK 131459062, xbM ,,MnoTex
Codxom*“ EAJ], mpomstnyanm ot [HoroBop 3a mapuyeH 3aem oT 20.10.2022 r. u AHekc oT
31.03.2023 r. xpM Hero, [lorosop 3a nmapuueH 3aeM oT 28.10.2022 r. u Anekc ot 31.03.2023 r. kpM
Hero u JloroBop 3a mapuueH 3aem oT 01.11.2022 r. u Anekc ot 31.03.2023 r. kbM Hero. CbriiacHo
3axiroueHue 1o pena Ha wi. 72, an. 2 oT ThproBCcKus 3aKOH BBB BPh3Ka ¢ AKT 3a Ha3HadYaBaHE Ha
Beru numa Ne 20230407101443-3/20.04.2023 r. Ha AreHIus 1O BIIMCBaHUsATA, apUYHATa OI[CHKA
Ha B3€MaHETO Bb31M3a B pasMep Ha 709 073,97 nB. Cpemy Taszu cyma ,,COOUA KOMEPC —
3AJIOKHU KBIIU*“ AJl 3ammrcea 709 073 Opost akuy ¢ HOMHHAJIHA CTOWHOCT 10 1 (eauH) JieB
BCAKa OT KanuTajia Ha J[pyXKecTBOTO;

2. Bsemanus Ha Tomop Anrenos BaueB kbM ,,MnoTex Codrom* EAJl, mpoustuyamu ot Jorosop 3a
mapudeH 3aeMm oT 24.06.2022 r. u Anekc ot 31.03.2023 r. kM Hero, [JoroBOp 3a mMapudueH 3aeM OT
10.08.2022 r. m Anekc ot 31.03.2023 r. xpM Hero, Jloroop 3a mapuueH 3aeM ot 28.10.2022 r. u
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Anekc ot 31.03.2023 r. xeM Hero, JloroBop 3a mapuueH 3aem oT 11.11.2022 r. m AHEkc or
31.03.2023 r. xsM Hero, JJoroBop 3a mapuyeH 3aem ot 25.11.2022 r. u Anekc ot 31.03.2023 r. kM
Hero, [loroBop 3a mapuueH 3aem or 02.12.2022 r. u Anekc ot 31.03.2023 r. kbM Hero. ChriacHo
3akiroueHne 1o pena Ha wi. 72, an. 2 oT ThproBCcKus 3aKOH BBB BPh3Ka ¢ AKT 3a Ha3HadaBaHe Ha
Beru Juna Ne 20230407101443-3/20.04.2023 r. Ha AreHIus 1O BIIMCBaHUsATA, apUYHATA OICHKA
Ha B3eMaHETO Bb3nM3a B pasmep Ha 731 570,14 nB. Cpemy Tazu cyma Tomop Anrenos Baues
3amucBa 731 570 Oposi akumm ¢ HOMHHAJIHA CTOHHOCT 1o 1 (eIWH) J€B BCSKa OT KamuTalla Ha
HApyxecTBOoTO;

3. Bsemanus na Yasmap XpucroB ['epacumoB kbM ,JmoTex Codrxom™ EAJI, mpoustuyamu ot
Jorosop 3a mapuder 3aem ot 08.12.2022 r., Arekc ot 31.03.2023 r. CrriacHo 3akitoueHHe 10 peaa
Ha wi. 72, an. 2 or THproBckus 3aKOH BBB Bpb3ka ¢ AKT 3a Ha3HayaBaHe Ha Belu juna Ne
20230407101443-3/20.04.2023 r. Ha AreHuus 1Mo BIMCBaHMATA, MAPUYHATA OLCHKA HA B3EMaHETO
BB3NM3a B paszmep Ha 100 928,77 nB. Cpemry ta3u cyma Yapmap XpucroB I'epacumon 3ammcBa 100
928 Opost aKIMK C HOMUHAITHA CTOWHOCT 110 1 (euH) JIeB BCsIKa OT KanmuTaia Ha JIpy»KecTBOTo;

4. B3semanwus nHa Kanosn MBanos Jlenkos kbM ,,UnmoTex Codprom* EA/], npoustuuariu ot JloroBop 3a
nmaprdeH 3aeM or 16.02.2022 r., Anekc ot 16.02.2023 r. u Anekc ot 31.03.2023 r. ¥BM HerO.
CerinacHo 3akirodeHue Mo pena Ha wi. 72, an. 2 oT ThproBcKUs 3aKOH BBB BpBb3Ka C AKT 3a
Ha3HauaBaHe Ha Bemu juia Ne 20230407101443-3/20.04.2023 r. Ha AreHuus MO BIHCBaHUATA,
Mapu4HaTa OLEHKA Ha B3€MaHETO Bb3au3a B pasmep Ha 103 366,48 nB. Cpewmy Ta3zu cyma Kanosu
NBanor Jlenkos 3amucBa 103 366 Opos akiuu ¢ HOMHHAJIHA CTOWHOCT MO 1 (€AMH) JICB BCSAKA OT
KanuTaia Ha J[py»KecTBOTO;

5. Bsemanus na Moeko Atanacos Atanacos kbM ,,MnoTex Codrxom* EAJI, npoustuuamm ot JJoroBop
3a mapu4eH 3aeM oT 20.10.2022 r. u Anexc ot 31.03.2023 r. CeriacHo 3akiodeHre Mo peaa Ha uil.
72, anm. 2 ot TbproBckud 3aKOH BBB Bpb3Ka C AKT 3a Ha3HauaBaHe Ha Bemu Juma Ne
20230407101443-3/20.04.2023 t. Ha ATeHIHWS 1O BIUCBaHUTA, TApUYHATA OIEHKA Ha B3EMaHETO
BB3/TH3a B pasmep Ha 121 997,26 nB. Cpemny Tasu cyma HMoko ATtanacoB Artanacos 3ammcBa 121
997 6post akIMM ¢ HOMHHAIHA CTOWHOCT 10 1 (€1MH) JIeB BCsAKa OT KanuTana Ha J[pykecTBoTo.

B pesynrar Ha yBenmuaBaHeTO Ha KanuTana [lpy’kecTBOTO € BIHMcaHa MPOMsIHA B IIpaBHaTa (opma
OT €AHOJIMYHO aKkinoHepHo aApykecTBo (EAJ]) B akumonepHo npyxectso (Al).

6. Mecmama 3a mvpeosus, Ha KOumo ca Ounu OONyCHAMuU emucuume QUHAHCOBU UHCIMPYMEHMU
Ha eMUumenma 3a nocieoHume mpu 200UHU.

®duHaHCOBU WHCTPYMCHTHU Ha EmurenTa He ca JO0NYCKaHU 10 ThbProBus Ha MACTO Ha THProBHUA IIPE3 MOCICIHNUTE
TPpU I'OAUHH.

7. Bpoii Ha cuyxcumenume KoM 0amama HA U320MEAHE HA OOKYMEHMA 3a OONYCKaHe 3a
nocieoHume mpu 200UHU, KAKMO U UHGOPpMAYUs OMHOCHO OP2AHUSAYUOHHAMA CMPYKMYPA HA
eMumenma, 6KAIUUMENHO OP2AHUSPAMA U ONUCAHUE HA Y08eUuKUme pecypcu, npeoHa3HavyeHU
3a cmonaxckama my OeuHocm.

Opotl Ha cayscumenume
KbM HacTOAIIUS MOMEHT APY>KECTBOTO UMa 7 CITYKUTEIH

Crpannna 44 ot 64



Obpasey na 0oxymenm 3a 0onycKkane 00 HbPEUUHO npediazane Ha akyuu eepcust 2022.12.16

Op2arHU3aAyUOHHA cmpPYKmypa u opeanuzcpama

EnHocTeneHHa cuctema Ha yrpaBJeHHUE

Opranute ca CrOpanue Ha akimoHepu 1 ChbBET HA IUPEKTOPUTE- KOHTPOJICH OpPTaH 3a B3UMaHe Ha
pelieHus

OT4YETHOCT U CYETOBOJICTBO- OTTOBApS 3a OCUETOBOASIBAHETO U OTYETHOCTTA HA JIPY’KECTBOTO

OT/IeJ OlIEHKA Ha KPeIUTOCIIOCOOHOCTTA U OLIEHKA Ha PUCKA — 0100pSABAT 3asIBKUTE 33 KPEIUTH;
OTJIeJ CIIeUaNU3Upana ciiy:k0a — OTroBapsl 3a clia3BaHe HAa M3MCKBAHUS 3a JIMYHU JaHHU U MpaHe Ha
napu 1 (pMHaHCUpPaHE HA TEPOPUZHM

OpraHusauoHHa CTPYKTypa
Ha UnoTex CodpkomMm Ap,

CbBeT Ha

AVpeKkTopuTe

OTaen ouexka Ha
KpeauTocnoco6HocT
Ta U OL@HKa Ha pUCKa

OTpen oTyeTHOCT
¥ CYETOBOACTBO

OTtpen Orpen
cneuuanusvpana MapKeTHH 1 WUHoBauun
cnyx6a peknama

onucarnue Ha 4yoeeuKkume pecypcu, npe@nasnaquu 3a cmonaHckama my ()eﬁHocm

CwBeT Ha TUPEKTOPH — 3 JIUTIA, OT KOUTO M3IIBJIHUTEIICH TUPEKTOP — | JIHIe; ChBETHUIN — 2 JTUIIA;
OTJIENI OTUYETHOCT U CUETOBOJICTBO - 1 JHIIe; OTAeN OlleHKa Ha KPEAUTOCTIOCOOHOCTTA U OIIEHKA Ha
pucka - 2 nmuua; OTaen cnenuanu3upana ciayxoa — 2 Jua;

8 Cﬂyqaﬁ, ue ce u3NoA36am NOOUNIHUMENU 34 peanlusupane Ha cevp3arnu C detinocmma npoyecu, MoJisi oa ce
odaoe NPUHYUNHO ONUCAHUe HA 63AaUMOOMHOWERUAMA

8. HUngopmayus 3a nonyuenu paspeuwlenus, TuyeH3u u 0000petUs, ako ca NPULOACUMU KbM
OeliHocmma Ha eMumeHma.

EmutenTsT MMa peructpanus B bbarapcka HaponHa 6aHka U € BnucaH B Perucrbpa Ha (pMHAHCOBUTE
MHCTUTYIWH (TI0 Wwi.3a OT 3aKOHA 3a KpeIUTHUTE MHCTUTYINH) ¢ Peructpammonen Ne BGR00472 cwe
3anosen 3a Bnucsane bHB-36539/30.03.2023 1.

[Ipenu mpeobpazyBanero B AJl, ,,Cobxom Jlusunr® EOO/, ¢ EMK 205003155 e Ouno BmnmcaHo
Perucrbpa Ha ¢uHAHCOBUTE MHCTUTYIMM (IO 4i. 3a OT 3akoHa 3a KPEAUTHUTE HMHCTUTYLHH) C
peructparpiones Homep BGR00409 che 3anmosen 3a BrrcBane bHB-103013/03.10.2018.

9. Ilpogpecuonannu asmobuocpaguu na auyama, 3aemMawu PvLKOBOOHU U KOHMPOIHU
ONIbICHOCIU 8 EMUMEHMA, BKIIOUUMENHO CTleOHUme 0ONBAHUMENHU OAHHU.!

| ume, hamunus Ha 1uyemo ‘ Hpena TogopoBa BaueBa

Crpanuna 45 ot 64



Obpasey na 0oxymenm 3a 0onycKkane 00 HbPEUUHO npediazane Ha akyuu eepcust 2022.12.16

@dyukyuu 6 emumenma u oama Ha
usmuyane Ha MaHoama

Wzmenaurenen nupektop 1o 10.03.2026r.

Kpamka
asmobuocpagus

npoghecuonanua

2018-nocera - [Ipencenaren Ha ChBeTa HA JUPEKTOPUTE U MPOKYPUCT
Codus Komepce- 3amoxxan Kemu AJl, EMK 131459062

2018-nocera -Uzn. Tupexrop Ha UnmoTex Codrom AJl, EMK
207296582

2011-2018- Uzm. Jupextop Ha Codus Komepc- 3anoxuu Ko A/,
EUK 131459062

2009-2011 — Koopaunatop B Codust Komepc- 3anoxuu Kb A/,
EWK 131459062

2008-2009- Acucrent nponaykuus B Jpuiimtuiim

2008- Acuctent npoaykuus B Cua AIBbpTaii3HHT

2007 — Cekperapka B Cua Menus — [apmwk, @pannus

ungopmayus 3a OeliHocCmu U36bH
opyolcecmeomo,  Ko2amo — umMam
omHouleHue KwvM OellHocmma Ha
eMumenma

[Ipencenaren Ha cbBeTa Ha nupekTopute U npokypuct Codus Komepc-
3anoxuu Kemm A/l

uHgopmayus 3a CuyKU OpyHCcecmaa,
6 KOUmo 6 pamkume Ha NOCIAEOHUME
3 (mpu) eo0unu auyemo e 6UIO yneH
Ha ynpasumeneH UlU KOHMPOLEH
opzan

Makxkom 3ano3u — CeBepHa MakenoHus

Makkom Kem — CeBepra Makenonust

Nmoymrsn Eoon, EMK 200249733, ynpaButen

Codus Komepc — 3anoxnuu kb An, EMK 131459062

uHgopmayus 3a 6cuuKu Opydcecmed
CbC 3HAUUMO YUACMUEe 8 eMUMeHmd,
6 KOUMo 6 pamkume Ha NOCAEOHUMme
3 (mpu) eodunu auyemo e OunO
aKyuonep

Codmus Komepc- 3anoxxan Kemm AJl, EMK 131459062

uHgopmayus 3a 6cuuKku Opystcecmea
CbC 3HAYUMO YUACmUe 8 eMumeHma,
6 KOUmo Juyemo e NOHACMOosAuem
ulen — Ha  ynpasumeneH Ul
KOHMPOJIeH OP2aH UlU AKYUOHep

[Ipencenaren Ha cpBeTa Ha qupekTopute U nmpokypuct Codus Komepc-
3anoxuau Kemm A, EUK 131459062

uHgopMayust OMHOCHO OpYdHCecmea,
005186eHU 68 HECLCMOSMENTHOCT  UNU

quKeuoayus, — npu  Koumo  ca
ocmananu Hey008/1emeopeHu
Kpeoumopu, npe3 nocieonume 2

(06e) 2o0unu, 6 KOumo Jauyemo e
Ouno ulen Ha ynpasumeneH UnU
KOHMPOJIeH 0pean

Hama TtaxkuBa

unpopmayus 0anu 1uyemo u3gbpusa
Oetinocm, KOHKYPEHMHA Ha
U3BLPUIBAHAMA OM eMUMEHMA

IIpencenaren Ha cbBeTa Ha qupekTopuTe U npokypuct Codus Komepc-
3anoxuu Kemm A/

ume, hamunus Ha 1uyemo

Kocragun Cames KpanrteB

dyukyuu 6 emumenma u oama Ha
uzmuiane Ha Manoama

Uiten Ha chpBeTa Ha aupekropure 10 10.03.2026r.

Kpamxka npogecuonanma

asmobuozpapus

Ot 04.2011 mo cera: Hio Moment Hro Aiamac Kemmanu OO/, Ha
mrbxHOocTH  Excnepr ,.Bpb3ku ¢ obmectBeHocTTa™, PhKOBOIMTEN
»Pexnama“, IupekTop

Ot 09.2016 mocera: Codus Komepc 3amoxuu Koeummu AJl, Ha
JrexkHOCTH  [Iupektop ,.Bpb3ku ¢ uHBecTHTOpH™, MapkeTHHr
JIAPEKTOP

Ot 01.2015 pgocera:

I'mrackan bwarapus OOJl, ocHoBaTen wu
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yIIpaBUTEN
Ot 01.2015 pocera: dyr6onen k1yd Komera, ocHoBaren u 4jeH Ha
YrpaBuTenHUS ChbBET

Ot 11.2005 mo 03.2011: Kora IIP Arenmms OOJl, Ha IITBXKHOCT
Excnept ,,Bpb3ku ¢ obmecTBeHOCTTA™

Ot 02.2004 no 06.2006: MuBectop menua rpyn AJl, HAa JUIBAKHOCT
Kypnanuct, peraktop

ungopmayus 3a OeliHoCmu U36bH
opyolcecmeomo,  Ko2amo — umMam
omHouleHue KwvM OellHocmma HA
eMumenma

Mapketunr qupektop B Codpus Komepce- 3anoxuau Kemu AJ[ EMK
131459062

uHgopmayus 3a 6CUYKU OPYICecCmsa,
6 KOUMo 8 pamxKume Ha NocieoHume
3 (mpu) eoounu auyemo e OUIO YneH
Ha ynpasumenen UiU KOHMPOIEH
opean

Cous Komepc- 3anoxuau Kemm AJl, EMK 131459062
I'urackan bearapus OO/, EMIK 203365821
®yroonen kryd Komera, EMK 176951663

uHgopmayus 3a 6cuuKku Opydcecmed
CbC 3HAUUMO YHACMUe 8 eMUMeHmd,
6 KOUMo 6 pamkume Ha NOCAEOHUMme
3 (mpu) eodunu nuyemo e OunO
aKyuonep

Codmus Komepc- 3anoxxan Kemm AJl, EMK 131459062

uHgopmayus 3a 6cuuKku Opyxcecmea
CbC 3HAYUMO YUACMUe 8 eMUumeHma,
6 KOUmo Juyemo e NOHACMOoAujem
ugen  Ha  ynpasumeneH — UlU
KOHMPOJIeH OP2aH Ul aKyuoHep

Hsama takusa

uHgopMayusi OMHOCHO OpPYIHCecmsa,
005186eHU 8 HEeCLCMOSMETHOCT UMY

quKeuoayus, — npu - Koumo  ca
ocmananu Hey0081em8opeHu
Kpeoumopu, npe3 nocieonume 2

(O6e) 2o0unu, 6 Koumo Jauyemo e
Ouno ulen Ha ynpasumeneH UnU
KOHMPOJIeH 0pean

Hama TtaxkuBa

unpopmayus 0anu 1uyemo u3gbpuIsa
Oetinocm, KOHKYPEHMHA Ha
U3BBPULBAHANA OM eMUMEHNA

He u3BbpiuBa TakaBa n1elHOCT

ume, qba/wuﬂuﬂ Ha iuyemo

Iersp Bunenos Bugenos

@dyHKyuu 6 emumenma u Ooama Ha
uzmuiane Ha Manoama

Unen Ha cbBeTa Ha aupekropure 10 10.03.2026r.

Kpamxka npoghecuonanma

asmobuocpagus

Ot 2020 mocera — Uszn. Hupektop Codus Komepc- 3anoxau Kpmnm
AJl, EUK 131459062

Or 2023r — gocera — 4ieH Ha CcbBeTa Ha aupekToputre Ha MmnoTex
Codrom AJ]

2008-2020r. — ®uHAHCOB aHANM3AaTOP W CUCTEMEH aJMUHHUCTPATOp Ha
Coodus Komepc- 3anoxuu Kbimu AJl, EMK 131459062

2008-2000- Pernonanen menummxbp Ha Codus Komepc- 3anoxun
Kemu AJl, EMK 131459062

ungopmayua 3a OeuHocmu U3BHH
opyoslcecmeomo,  Ko2amo — umam
omHouwieHue KvM OeuHoCcmma Ha
emMumenma

Wznbnautenen gupektop B Codusa Komepc- 3anoxnn Kemm AJl EUK
131459062

unpopmayus 3a BCUUKU OpyrHcecmada,

Wznbnautenen aupextop B Codusa Komepc- 3anoxnn Kemm AJl EUK

Crpannna 47 ot 64




Obpasey na 0oxymenm 3a 0onycKkane 00 HbPEUUHO npediazane Ha akyuu eepcust 2022.12.16

6 KOUMo 6 pamKume Ha NOCAEOHUME
3 (mpu) eo0unu auyemo e Ouno yieH
Ha ynpasumeneH Ui KOHMPOIEH
opean

131459062

uHgopmayus 3a 8cudKU Opydcecmea
CbC 3HAYUMO yYacmue 8 eMumenma,
6 KOUmo 6 pamkume Ha NocieoHume
3 (mpu) eoounu auyemo e OuIO
axKyuouep

Hsama TtaxkuBa

uHgopmayus 3a 8cudKU Opydcecmea
CbC 3HAUUMO yHacmue 8 eMumenma,
6 KOUMO Juyemo e NOHACMOSUeM
ulen — Ha  ynpasumeieH Ui
KOHMPOJIeH OP2aH UIU AKYUOHED

Wznbnautenen aupektop B Codusa Komepe- 3anoxnu Kemm AJl EUK
131459062

uHgopmayus OMHOCHO Opydcecmaa,
00516€HU 8 HECHCMOAMETHOCH UTU
auKkeuoayus,  npu  KOumo  ca
ocmananu Hey0081emeopeHu
Kpeoumopu, npe3 nocieoHume 2
(06e) 200uHu, 6 KOUmMO JUYemo e
Ouno uleH Ha ynpagumeneH U
KOHMPOJIeH OpeaH

Hsama takusa

ungopmayus oanu aUYyemo
U36bPWBA  OCUHOC, KOHKYDEHNHA
HA U3BPUIBAHAMA O eMUMEHMA

Wzn. upextop Codust Komepce- 3anoxun Kemun A/

10. Anghopmayusa ommuocHo cwvujecmsyéanemo HA HAIUYEH UIU HOMEHYUANeH KOHDIUKM Ha
uUHmMepecu npu 0CvbUecmesgane Ha 0elUHOCmma Ha YieH Ha YNpagumeieH U KOHMpOieH OpeaH
U OelHOCMma Ha eMumeHma.

UneHoBeTe Ha BHCIIETO PHKOBOJCTBO, aJMHHUCTPATUBHHUTE W ynpaButennute opranu Ha "MmoTex Codrom"
Al ca nexmapupanu npes pyKecTBOTO JUIca Ha HAJMYEH WIK MOTCHUHUANCH KOH(DIMKT HA MHTEPECH MEXAY
TEXHHTE 33]JbJDKEHHS B TOBA UM Ka4eCTBO KbM JIpyKeCTBOTO M TEXHUA JIMUEH UHTEPEC WIH APYTH 3aAbIHKEHUS.
UneHoBeTe HAa PHKOBOACTBOTO LIE CMAa3BaT Hai-100OpHUTE MPAKTUKHU 3a Pa3KpUBaHE U M30srBaHe Ha KOHIUKT Ha
WHTEPECH, a MPHU BH3HMKBAHETO HAa TaKbB CE 3aJbJDKABAT J1a IO pa3KpUBAT CBOEBPEMEHHO Mpe/l MHBECTUTOPHTE.
NuTepecute Ha apy)kecTBOTO mIe OBIAT TPETUPAHU PABHOCTOMHO, NPU BH3HUKBaHE Ha KOH(QIMKT Ha HHTEPECH.
JIOONBJIHUTENIHU TapaHLMU 3a TOBa €, Y€ MaKOPUTApHHUS aKLUUOHEp € MyOJUYHO JAPYXKECTBO M CHa3Ba
nzuckBanusrta Ha 3[1I1LK 3a paskpuBaHe Ha HH(MOpPMaIIUs, CHOTBETHO 3a CJICIKH ChC CBBP3aHH JIUIA

11. Uugpopmayuss omuocHo pazmepa Ha nIAGMEHUME  Bb3HASPANCOCHUS  (BKIOUUMETHO
NOMEHYUATHO OBAHCUMUME U OMIIONCEHU MAKUBA) U HenapuuHu obesuwjemenuss, KOUmo
eMUmeHmvm Ul He2o8U ObUePHU OpYICecmea cl1edsa 0d 3aniamsam Ha Juyama no 4i. 23, m.
20 om Ilpasunama, 3a cuuxu 8udose yciyeu, npedoCmagsaHu Ha eMumerHma Uil Ha He2oume
OvUWYepHU OpYAHCeCmB8a Om me3u auyd.

Ha Jigiara, 3acMallli pbKOBOJHU U KOHTPOJHH IUIB)KHOCTHU B I[p}/)KCCTBOTO o (I)opMaTa Ha Tapu4YHU
BB3HArpaKACHUA Ca U3IUIATCHU CICIHUTEC CyMU:

- 3a 2020 r. — 17 xui.nesa;
- 3a 2021 r. — 17 xum. nesa;
- 3a 2022 r. — 17 xwu1. nesa.
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12. Ungpopmayua 3a omxpumu npouzso0cmea nNoO HeCbCMOAMENIHOC UL TUKEUOAYUS NO
OMHOWEHUEe HA eMUumeHma.

Hsma oTkpuTu npou3BoOACTBA IO HECHCTOATETHOCT WM JUKBUAAMS cpemy ,, noTex Codrom* Al

13. Ungpopmayus 3a  cvO0eOHU, apOUMpadCHU,  AOMUHUCMPAMUBHU U  USNBIAHUMETHU
npou3eo0cmea, 0opa3yeanu om uiu cpewsy eMumeHma, ako Mo2am 0a OKAXCam 3HAYUMENTHO
8v30elicmaue 8bpxy 0etiHOCMma Ui GUHAHCOBOMO MY CbCMOAHUE.

Hsma oOpasyBanm cbaeOHH, apOUTpaXHH, AAMHHUCTPATHBHH W W3IMBIHUTEIHH IPOU3BOJICTBA,
o0pa3yBaHH OT WJIM CpEIly €MHTEHTa, KOUTO MOTraT Ja OKa)kKaT 3HAYMUTEIHO BB3JACHCTBHE BBHPXY
JeMHOCTTa UM (PMHAHCOBOTO MY ChCTOSIHUE

14. Unghopmayus 3a u3evHpeonu obcmoamencmea uiu CbOUmMus, Koumo ouxa ce OMpazuiu 8bpPXy
neyanbume/3acyoume 3a nepuooda, 0OXeaHam 6v8 UHAHCOBUME OMUEMU, CLOBPIUCAUU Ce 8
O00KYMeHma 3a 0ONYCKaHe.

Ha pbpKOBOACTBOTO HE Ca U3BECTHU TaKUBA OOCTOSATEIICTBA UM CHOUTHSI.

Beopeku TOBa, B pe3ydTar OT HacTosAllaTa MOJIMTHYECKa M MAaKPOMKOHOMHYECKAa OOCTaHOBKa,
XapakTepusupaiia ce ¢ BOEHHOINOJMTUYECKHM KOH(DIUKTH, BHUCOKAa HHOIAIMS U MNOJUTHYECKA
HECTaOMJIHOCT, YacT WJIM BCHUYKM OT OHW3HeC HampaBieHuaTa Ha EmureHta Morar naa Obje
BB3NPENATCTBAHU NPHU YIPaKHABaHE Ha OM3HEC NEHHOCTTa CH C OrJie]l MOTEHIMAIHU ONEpPAllMOHHU U
(UHAHCOBM 3aTPyIHEHHsI, KOETO OT CBOsI CTpaHa OM J0BeJO A0 UHAUPEKTeH ePeKT BbpXy EMuUTEeHTa 1
HEroBUTE (PMHAHCOBU pe3yTaTH.

15. Uugpopmayus 3a pecucmpupanu oOumopu Ha emumernma

INanuna IlerpoBa KoBauka Jummomupan Excnept CuetoBoauten, Jumniaom Ne636
Anpec: Codus, yn.”buctpumixo moce” NelB, erax 3, tex: 0888438460
En. momra: galina_kovach@yahoo.com, office@galinakovachka.com

Jlpyea ungpopmayus no npeyenka Ha emumenma

JleitnocTTa HA EMUTEHTA CE CHCTOM M3KIIFOUUTEITHO B MPEACTABIHETO HA 3a€MH, 00E3TEUCHH C UTIOTEeKa
BBPXY HEIABHKMMO HMYIIECTBO. 3a OCHUTYPSIBAaHETO Ha J100pa JTUKBHIHOCT, UMOTHUTE, CIY>KEIIH 3a
o0Oe3neveHne, ce HaMHUpaT B MO-TOJIEMHU HACEICHH MECTa WIIA B 00JIACTH ¢ aKTHUBEH Tasap.

OCHOBHOTO HM3MCKBaHE 3a OTIIYCKaHE Ha 3a€M € YYpeIsBaHETO Ha HIOTEKa BBPXY IMPEIBAPUTEIHO
o00peH uMoT. C BCEKM KIMEHT ce paboTH WHIMBHIYAITHO W C€ TpeajiaraT MOTacUTEIHU ITUTAaHOBE,
KOUTO MaKCHMAJTHO YIOBJIETBOPSBAT HETOBUTE HYXK/IU.
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HC,Z[BI/DKI/IMI/ITC HUMOTH, CIYXCIIU 3a o0Oe3IeueHue ce OICHABAT IO TCKYIA IIa3dapHa I€Ha4, KAaTO CC
B3€MaAT MMPEABHU BE3MOKHHUTC KoJieOaHHs Ha Ima3apa.

KoM kpas Ha 2023 r. JIpyeCTBOTO MIIaHUPa KPSIUTHHUAT My mopTdeiin ga 6bae B pazmep Ha 7 000 000
JIB.

[Tporno3uu npuxoau, pasxoau u nevanda Ha ,,MnoTex Copxom* Al (2024-2034 r.) xu1. 1B.

FoaHa 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
Kpeaute noproeiin 7,882 8,899 10,071 11,423 12,982 14,779 16,852 19,241 21,99 25,172 29,024
JIVXBEHN NpUX0aN/22%/ 1,540 1,734 1,958 2,216 2,513 2,856 3,251 3,707 4,233 4,839 5,538
ALMWUHUCTPATUBHY pasxoam/5%/ -350 -394 -445 -504 -571 -649 -739 -843 -962 -1,100 -1,259
e 210 210 210 210 210 210 210 210 210 210 0
aKuum

BpyTHa nevan6a 980 1,130 1,303 1,502 1,732 1,997 2,303 2,655 3,061 3,529 4,279
Dakbum -98 -113 -130 -150 173 -200 -230 -265 -306 353 -428
HeTHa nevan6a 882 1,017 1,173 1,352 1,559 1,797 2,072 2,389 2,755 3,176 3,851
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VII. DHHAHCOBHU OTYETH

1o un. 24 om Ilpasunama 3a donyckane 00 mvpzoeus na nazap BEAM

1. 3asepenu om pecucmpupan ooumop ¢urHanco8u omuemu HA eMumeHma 3a NPeoxooHamd
@unancosa 200uHa, CbOMEEMHO KOHCOIUOUPAH OOUMUPAH 200ULEH Omyem Ha 2pynamad, 8
Cyuall ye maxKve ce U3eomesi, GKIUUMENIHO 0OKIA0bM HA PecUCMPUPAHUSL OOUMOP OMHOCHO

3asepeHume omuemu,

OruernTe Ha APYKECTBOTO Ca U3TOTBECHU B CHOTBETCTBHUC C MEKIAYHAPOAHHUTE CTAaHAAPTU 3a (I)I/IHaHCOBO

OTUHUTAHC, ITPUCTHU 3a IMPpUJIarane oT EBpOHCﬁCKHﬂ CBIO3.

CrnenBa nma ce WMa MpenBUi, Y€ pe3ynaTatute Ha ApyxkecTtBoto mpe3 2021 m 2022r. ce oTHacsaT 3a
npyxectBo ,,Coprom Jluzuur* EOOJ, ¢ EMK 205003155, npoOpa3yBaHo 4pe3 mpoMsiHa Ha MpaBHATa
¢dopma B ,,Cobdkom JInsuar“EAJl u B mocnencreue mpe3 2023r. B ,,noTex Coprom* A/l .

HUHIUBUIIYAJIEH OTYET 34 IIEYAJIBATA WJIH 3AT'YBATA U JIPYTHUA BCEOBXBATEH /]OXOH
3a coounama, npuxnouuna Ha 31 dexemepu 2022 200una — Ooumupan

(Bcuuxu cymu ca 8 xui. 1esa) 2022 2021
IIpuxoau oT NTUXBH, TAKCH U HEYCTOUKH 328 161
Pa3xonu 3a muxBu (24) (5)
Heten n1oxoa oT JJUXBH,TAKCH M HEYCTOHKH 304 156
Jpyru npuxoau oT qeiHOCTTa, HETO 24 78
I())i])l:(?ﬂilz[MHHmTpamBHH U IpyTH ONEPATHUBHU (130) (118)
IMeuanba ot AeifHOCTTA Mpean ofIaraHe ¢ JaHbIHA 198 116
Pa3xop 3a taHbK BHPXY mevanbara (20) (12)
ITeyanoa 3a roguHaTa 178 104
Jpyr BceoOXBaTeH 10X0/1, HETO OT JAHBK 0 0
O0u10 BceoOXBATEH 10X0/ 178 104

HWHIIUBUJIIVAJIEH OTYET 34 ®UHAHCOBOTO CHCTOAHUE xom 31 dexemepu 2022 200una - — Ooumupan

(Bcuuku cymu ca 6 xun. nesa) 2022 2021
ITapyuHU HAIMYHOCTU U €KBUBAJIECHTU 117 48
[IpemocraBeHn KpeIUTH Ha KIIMEHTH, HETO 3645 1258
AKTHBH TI0 OTCPOYCHH JAHBIH 11 6
WMot u 06opyaBane - 2
Jpyru aktuBu 11 13
OBIIO AKTUBHA 3784 1327
(Bcuuxu cymu ca 6 xun. nesa) 2022 2021
3a1bIDKEHUS] KbM IIEpCOHalIa 1 38 COLHAIHO 4 4
ocurypsiBaHe

3aIbIDKEHHS 3a JaHBIHA 24 16
ITonyuenu 3aemu 2317 51
Jpyru macusu 5 -
OBIIO MTACUBHA 2 350 71
AKIIMOHEpEH KaruTal 1000 1000
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Hepasnpenenena neuanoda 256 152
Henokpura 3ary6a - -
Texymra meganba/3aryoa 178 104
OBI1O COBCTBEH KAIIUTAJI 1434 1256
OBLIO ITACUBU U COBCTBEH KAIIUTAJI 3784 1327

UHAVUBUAYAJIEH OTUET 3A IAPUYHUTE ITIOTOLU 3a coounama, npuxmoyuna Ha 31 oexemspu 2022
eoouna — OQoumupan

(Bcuuku cymu ca 8 xu. iesa) 2022 2021
ITapuuHM NOTOIM OT OCHOBHA AEHHOCT

266 123
IlocTbmieHUs OT IMXBU, TAKCU U HEYCTOMKH
[Inamanus mo MpeIoCTaBeH! KPEAUTH Ha KIIMECHTH (3704) (1068)
[MocThrieHNst OT OTAaCeHU KPEIAUTH OT KINCHTH 1 357 978
Ilnamanms Ha JOCTaBYUIIU (22) (15)
[InamaHus CBbP3aHU C IePCOHANa, HETO (44) (42)
Jlpyru OTOIM OT OCHOBHA JICHHOCT, HETO (26) 4)

Hemnu napu4dnu HAJU4YHOCMU U3NO0J136AHU 34

217 2
OCHOGHAmMa delHocm (2173) (28)

[TapyuyHu NOTOLM OT UHBECTULIMOHHA JEHHOCT

@)

INoxynka Ha UMOTH M 000py/ABaHE

Hemnu napu4yru HaaiuvyHocmu, u3noja3eanu 3a
UHeeCmuyuoOHHU Oetinocmu

M

[Mapwyan moTonu OoT pUHAHCOBA ASHHOCT

3000 280
[Tonyuenu 3aemu
W3ratenu 3aeMu (755) (230)
[TnaTeHu JMXBH M TAKCH 110 MOJYYEHH 3a€MU (2) 2)
Jpyru ¢puHaHCOBH pa3xoan 1) 1)
Hemnu napuidnu HAJIUYHOCMU, U3NO0I136AHU 34 2242 47
dunancoeu oeiinocmu
HetHo yBeqnuenue/ (HamajieHue) Ha NAPUYHUTE
HAJMYHOCTH U
€KBHBAJICHTH 69 18
IMapuyHu HAJUYHOCTH M €KBHBAJIEHTH KbM 48 30
HAYAJI0TO HA MepHoaa
IMapuyHu HAJUYHOCTH M eKBHBAJEHTH KbM Kpasi 117 48

Ha mepuojaa

2. B cayuaii ue ca uzmekau nogseue om 8 meceya om Kpas Ha PUHAHCOBAMA 200UHA, WECNMECEYHU
@unancosu omuemu 3a meKyuwama 200UHda,

3. Ilpoenosznu 6ananc, omuemu 3a npuxooume u pazxooume, u Omuemu 3a napudHume HOMoyu 3a
¢unancosama 2o0una, credsawa c0OUHAMA HA NOCIEOHUSL 3a8ePeH Om PecUCmMpPUpan 00umop
@unancog omuem, KOUMO cvObPI’CAM Gakmopume, HA KOUMO ce Oasupam npocHO3HUMmMe

npPeonooONCeHUs: U OONYCKAHUSL.

Dunancosume omuemu ca RPUTOHCEHU KdBM HACMOAUUA 001<y.zneﬂm, KaxKmo cieoea.
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Onucanue na quHaHCOGMﬂ omuem

Howmep 6 Pazoen ,, [Ipunosicenus”

lopuiien ogutupan puHaHcoB oTueT 3a 2022

[Mpunoxenue 4.1

Omuropcku moxian 3a 2022

[Ipunoxenue 4.2

IIporHo3uu oT4yeTn

[Ipunoxenue 12
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VIII. CTUCBK HA OBLI[O/]OCTBIIHUTE IOKYMEHTH, 110C/1YKHIIH 34
H3I'OTBAHE HA JIOKYMEHTA 34 /IOIIYCKAHE

Ilo un. 25 om Ilpasunama 3a donyckane 00 mvpzoeus na nazap BEAM

,Zlemapauuﬂ om emumenma

C nacmoawomo, Upena TonopoBa BaueBa, ¢ kauecmeomo mu na npeocmasnsageauy ,,MnoTex
Cogprom“AJl, EUK 207296582, dexnapupam cneonomo:

3a epememo, npe3z Koemo uHcmpymeHmume ca OOnycHamu 00 muvp2oeuss Ha nasap BEAM,
cne0Hume 0OKyMeHmu ca c600600HO0 OOCMBNHU 3d 0OWeCmMBeHOCMMA.

a) ycmae Ha emumenma,

0) ecuuxku OOKyMeHmu, puHancoéa uHGopmayus 3a MUHATU NEPUOOU, OYEHKU, eKCHepmHU
cmanosuwa u opyau OOKYMeHmu, 8b3 0CHOB8A HA KOUMO e U320MBeH OOKYMEHMbM 3d OONYCKAHe,

8) Qunancosama ungopmayus Ha UHOUBUOYAIHA UNU KOHCOTUOUPAHA OCHOBA 3d 8CAKA OM 08e
Gunancosu 200uHu, nPeoxodrcoausu 200UHAMA, 8 KOMOo e U320MmeeH 0OKYyMeHmMbm 3a O0ONYCKAaHe.

Msacmomo, kb0emo nyboauuHo docmvnuume OOKyMeHmu mozam 0a 0v0am HaMepeHu Ha XapmueH
unu enekmponen nocumer, http://www.ipoteh-sof.com.

IRENA Digitally signed by

IRENA TODOROVA

TODORQV VACHEVA
Date: 2023.06.08

bt A VACH EVA 15:58:55 +03'00'
exnapamop,

4

Upena Todoposa Bauesa
5
Hsznvanumenen oupexmop
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/Jlpyeu ooug000cmvnuu 0OKymenmu:

Onucanue Ha 0oKymeHma

Homep 6 Pazoen
., Hpunoocenusn’™

Ycras Ha ,,UnoTex Coprom“AJl -
https://portal.registryagency.bg/CR/Reports/ActiveConditionTabResult?uic=207296582

Ipunoxenue 1.2
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IX. IIPUJIO’KEHHUA

Ilo un. 26 om Ilpasunama 3a donyckane 0o mupzosusa na nazap BEAM

Axmyanno

Homep 6 Pazoen
Onucanue Ha 0oKymeHma KbM oama .
,, [Ipunoscenus
/dd.mm.yyyy/
uzgneyenue 3a aKmyaiHo CbCMOosHUE OM CbOMBEMHUL MbPEOBCKU 18.05.2023 [Mponoxenne 1.1

peaucmuvp, He no-KvcHo om 30 (mpudecem) OHu om OeHst HA NOOABAHe HA
3das61eHUemo 3a 0ONycKkane 00 mvpeosus Ha nazap BEAM

ycmae Ha emumenma

[punoxenue 1.2

qubOpMClL}u}l 3a npuemu peuteHuss OmHOCHO npomMeru 6 ycmaed, Kouno ece
oue He ca 6NnUCAHU 6 CbOMEBENTHUA pecucnvp

[Ipunoxenu 2

Ilpomoxkon om OCA

[punoxenue 3

I'®0 2022

[Mpunoxenue 4.1

Ooumopcku 00kaa0

[Ipunoxenue 4.2

Koo om HCHU 3a ocrosna ukonomuuecka 0euHocm

[Ipunoxenus 5

HHouxamuena yena

[Tpunoxxenus 6

Howxnao na C/{ no un. 194, and om T3

[Mpunoxenue 7

,Z]OZOGOP 3d CbBE€MHUK

[Ipunoxenue 8

Yooomoeepenue 3a I1SIN-epemena emucus

[Mpunoxenue 9

Yooomoegepenue 3a ISIN,FISN, CFl-o6uxnosenu axyuu

[Ipunoxenue 10

Yooomoesepenue 3a ISIN-npusunecuposanu axyuu

[Ipunoxenue 11

Hp02H03Hu omyemu

[Tpunoxxenue 12

Onpeoeﬂemm U CoKpauieHusa Ha mepmurnume, U3noJji36anu 6 00KyMeHm£l 3a donycmme

H3nonzean mepmun Onpedenenue
AJl AKITHOHEPHO JIPYKECTBO
Bulgarian Enterprise Accelerator Market (ITasap BEAM) opranusupan ot
BEAM
Bbrarapcka ¢onnosa 6opca AL
BBII BpyTeH BbTpemieH NpoayKT
BGN OBJITAPCKU JICB
B®b ALl ,bbirapcka gongosa 6opca" AJl
Ort anrn. Coronavirus 2019 uim Severe acute respiratory syndrome
COVID-19 )
coronavirus 2 (TexbK 0CThp peciupaTopeH CHHAPOM KOPOHABHPYC 2)
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ENK

EnvuneH nneHTUGUKAITMOHEH KO

Emurent/ IpyxecTBOTO

,AnoTex Codrom™ AJ]

EC/Cnro3a

EBponeiickus Crro3

Ort anrn. European Monetary Mechanism — Esponeiickust Banyten

ERMII MexanuzpM

EUR €Bpo

IPO [TepBUYHO MYOIUYHO NpEAIaraHe

EBITDA “Earnings Before Interest, Taxes Depreciation & Amortization” (Ilpuxoman

IIpenu Janbuu, Takcu,JIMXBU U aMOPTU3ALIMHI

MasxopuTapeH akiuoHep

AKIIMOHED, IPUTEKABAII] IOBEYEC OT MOJIOBUHATA OT KalUTalla U IJIaCOBETE B
OCA na [pyxecTBOTO.

MuHoOpUTapEH aKLIUOHED

AKITHOHED, IPUTEKABAI O-MAJIKO OT 5 Ha CTO OT KaIlUTalla U T1aCOBETE B
OCA Ha /IpyXecTBOTO.

N/A

Ort anri. not applicable - HenpuUIOKUMO

Pernament (EC) 2017/1129

Pernament (EC) 2017/1129 na EBponetickus napiaamenT 1 Ha CbBera ot 14
torn 2017 roarHA OTHOCHO TIPOCIIEKTa, KOWTO TPsIOBa Aa ce myONnKyBa npu
MyOJIMYHO MpeJiaraHe WK AOIMyCKaHe Ha [IEHHHW KHWKa 10 ThProBHs Ha
peryiupas nasap, u 3a orMmssa Ha Jupexrusa 2003/71/EO

VYcras oz ycnosue

mpuer Ha 23.05.2023 1. oT akmumoHepuTe Ha J[py’KeCTBOTO HOB YCTaB,
ChAbpAKAIl TEKCTOBE, oTHacsuM ce 10 BEAM, opranusupan ot b®b Al u
IIpaBunata Ha mazapa BEAM, koiiTo BaM3a B cuia U I ce MpHiara cief
nomnyckane Ha ,,MimoTex Codrom* AJl 1o THproeus Ha TO3M Nasap.
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X. HHOOPMALMSA 3A TIPEJJIATAHETO

o ua. 14, an. 1, 1. 4 ot [IpaBuiara 3a qomyckaHe 10 ThbproBus Ha nazap BEAM

[MoapodHa ungopmanusi OTHOCHO NMpPeNJIATAHETO

HacmoAauwono npedﬂaeane

[IppBUYHO MyOnM4HO Mpeaarane Ha mazap BEAM

npeocmasisisd

Opotl Ha npeodnodiceHume 1,000 000 (euH MiHOH)
UHCMpYMeHmu

8anyma Ha npeoazaHemo BGN

ISIN k00 na spemennama emucus BG1500003238

Opotl 3anucany u niamenu

UHCIMPYMeHmMU, NPU KOUMOo 300 000 (Tpucra Xuasan)

npedﬂaeaHemo ce cyuma 3a ycneutHo

BCAKO uye moace oa 3anuuie Hatl-Maiko

1 enna akmusa

BB3MONCHOCN 3A ydbﬂofcagane
CpoOKoeeme 3da npedﬂaeane

He e npenBunena

B6B3MOIHCHOCM 3A npeKkpamsieane uiu
omnazane Ha I’lpé()]l(lZ(lHBmO

IIpennaranero Moxe Ja ObJe OTIOXKEHO 10 TpUAeceT pabOTHH THU
WK IPEKPATEHO CaMo CJIEN OIIOBECTEHO HA UHTEPHET CTPAHULUTE Ha
nazap BEAM, Ha emwurTeHTa, Ha CHBETHHKA W Ha OOCITY>KBamlusd
WHBECTULMOHEH NOCPEeIHUK Perenue.

Pemenuero cnensa a ObJe ONMOBECTEHO HAN-MAJIKO ABA JAHU MIPEAU
OTIOBECTeHATa J1aTa 3a nmpoBexxaane Ha [PO aykmmon Ha Gopcara.

4. JaHHU OTHOCHO MUMHHUMAJIHATA II€HA HA IIPEAJTaraHneTo.

IenoBu nuanason Ha npeanaradero (IPO Matching Range)

MUHUMATIHA YeHA

3.00 ( Tpu) neBa

MaxKkcumaina yena

3.00 (Tpm) nera

obwa cyma, Kosamo emumenmsm ou
ROJYYUNL BCIEOCMBUE HA NPEeONdeaHemo,
6 Cyuail e 8CUYKU NPEONONCEHU YeHHU
KHUdHCa 6v0am 3anucany. Ha MUHUMAIHA
yeHa

3 000 000 (Tpu MmuHoOHa) JieBa

obwa cyma, Kosimo emumeHmvm ou
ROJYYUTL BCIEOCMBUE HA NPEONdeaHemo,
8 CIYHAll Ye 8CUYKU NPEOSIONCEHU YEHHU
KHUdca 6v0am 3anucanu Ha
MAKCUMATIHA YeHa

3 000 000 (Tpu MuHoOHa) JieBa

yeHa Ha ydoeﬂemeopﬂeaﬁe HA
nopvixkume

ITazap BEAM upe3 yeb-caiita cu i upe3 cuctemara 3a ThPTOBHS
Xetra T7, Ha KOATO ce MPOBEX/Ia AyKIIMOHBT, OTIOBECTSIBA [ICHATA Ha
CKJIFOUBAHE Ha CJICIKUTE.

IleHara Ha CKJIFOYBaHE Ha CAEIKUTE € €JHAKBA 38 BCHUKU YYACTHUITH.

0. HA4YaJ10 M KpaH Ha NpeAJIaraHeTo
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Komumemwvnt no ynpaejienue na nasap

BEAM e donycran gpunancosume

UHCMPYMEHMU NpU ycio8uUama Ha Ne u mara Ha PEIICHUETO H ...... T.
NBPEUUHO Npediazane CbC C80e
Pewenue:
oama Ha onogecmsgane Ha
Hanpumep:

CcbobuWeHuemo 3a nyOIUYHO
npeonazane Ha uHmepHem-
CMpanuyama Ha emumenma

[Inanupanara gata 3a OroOBECTsIBaHE HA CHOOIIEHUETO 3a ITyOIMIHO
npeniarale € Hail-kbcHO 10 dd.mm.yyyy r.

oama na onogecmseane Ha
CcbobuWeHuemo 3a nyOIUYHO
npeoyazcane Ha UHmepHem-
cmpanuyama na nazap BEAM

Hamnpumep:
[Inarupanara gata 3a OroOBECTsIBaHE HA CHOOMIEHUETO 3a ITyOIMIHO
npeniarase € Hal-kbcHO 10 dd.mm.yyyy r.

dama na onogecmsasane Ha
CcboOWeHuemo 3a nyoIudHo
npeonazane Ha UHMepHem-
CMpAaHuyama Ha Cb8emHUuKa

Hanpuwmep:
[Inarupanara gata 3a ormoBeCTsIBaHE HA CHOOIIEHUETO 3a MyOJINIHO
npeaiaraie € Hail-kbcHO 10 dd.mm.yyyy r.

oama Ha onogecmsasane Ha
CcbobueHuemo 3a nyOIUYHO
npeonazane Ha uHmMepHem-
CMpanuyama Ha 06CIYHC8AUUL
UHBECTUYUOHEH NOCPEOHUK

Hanpuwmep:
[Inarupanara gata 3a oroBeCTsIBaHE HA CHOOIIEHUETO 3a ITyOIMIHO
npeaiarale ¢ Hail-kbcHO 10 dd.mm.yyyy r.

oama na onogecmseane Ha
CbobUWeHuemo 3a nyOIUYHO
npeonazane Ha UHmepHem-
CMpanuyama Ha Cneyuanu3upana
Mmeous

Hamnpumep:
[Inanupanara nata 3a oroBecTsIBaHE Ha CHOOLICHUETO 3a MyOJINIHO
mpenjarase € Haii-kbcHO 10 dd.mm.yyyy T.

HA4ajo Ha npedﬂaeaHemo

Havano Ha myOim4yHO Tipezyiarane e mo-KbCHATa J1aTa Ha
OIIOBECTSBaHE Ha ChOOIIEHUETO 32 MPEATIaraHeTO HA HHTEPHET-
cTpanurara Ha nazap BEAM u Ha cTpaHuiiata Ha eMUTEHTA U Ha
00CTyKBalllisl MHBECTUIIMOHEH TIOCPEIHUK

npoabﬂ:)fcumeﬂuocm HA npedzzaeaz—temo

IIpeyiaraneTo 1e IpOABIDKU 10 U3UEPIIBAHE HA [IPEUIAraHOTO
KOJIMUYECTBO aKIIMH, HO HE MTOBeUe OT €/1Ha ThPTOBCKa CECHsl, B
paMKuTe Ha KosTo ce nposexaa [PO aykunona.

epagux na npednazanemo

- JlaTa Ha OMOBECTsBaHe: Hal-KbCHO 10 dd.mm.yyyy .

- cpok Ha [Ipeanaranero B AHU: eUH PaOOTEH JICH, B pAMKHTE Ha
Koiito ce npoBexaa [PO aykunona

- nmara Ha mpoBexaaHe Ha [PO ayknuona Ha mazap BEAM: me 6b1e
orpezesieHa cbBMecTHO ¢ KomuTera 1o ynpasieHue, ciies
penieHneTo 3a gomyckane Ha EMucusta 1o nazapa BEAM npu
YCIOBUSATA HA TBPBUYHO ITyOIIMYHO MpeJiarane

- Kpaiina nara na [Ipeqnaranero: mepBUsT paboTeH JeH, CIeIBaIl
W3TUYAHETO Ha J1Ba paOOTHHU JHU, CYMTAHO OT Jarara Ha
npoBexxaane Ha [PO aykimona.

Kpaiina oama Ha npeoaazanemo

KpasT Ha my0nuuHOTO mpeaiarane € mbpBUIT pabOTEH JICH, CIIEBAILl
W3THYAHETO Ha JIBa pabOTHU JHH, CYUTAHO OT JlaTaTa Ha MPOBEXKTAHE
Ha [PO aykrnona.
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oama Ha onoeecmsAeane Ha [IbpBUsT pabOTEH ACH, ClICABAII U3TUYAHETO HA JIBA PaOOTHU JHH,
pesyamamume om npeodiazaHemo CUHMTAHO OT JaTaTa Ha nmpoBexaane Ha [PO aykmmona.

B. MHGoOpMalHus 0THOCHO YieH Ha bopcaTa, ymb1HOMOIIIEH /1a BbBejle MOPbYKa B CHCTEMAaTAa
3a THProBusl

HaumeHoBaHnue Ha OOPCOBUA YNeH: HIIT ,,}JOr Mapket“EA]]

15900

udenmuurxayus Ha 60pPcosus UieH 6
cucmemama:

[IpunoOuBane Ha akmuM MOXKE N1a OBJE OCBHIIECTBEHO CJIEH KaTo
OpIe moJaneHa TOpbYKa MO oOpasen TMpe3 YIbIHOMOIIECH
MHBECTHUIIMOHEH TIOCPEIHUK, YWICH Ha OOpcara M y4aCcTHHK Ha Ia3ap
BEAM

nooasamne Ha nopv4YKu 3a nOoKynka.

I. HAUMEHOBaHNe HA 0aHKAaTAa, B KOSATO 1Ie 0b/le OTKPUTA HA0UpaTeJIHATA CMETKA

HaumeHosaHue Ha 6am<ama, 6 KosAnmo

Ob6enunena brirapcka 6anka A/l
e omKpuma HabupameiHama cmemra

EmMuTeHTHT B paMKHTE Ha meT pabOTHU THHU yBeqoMsiBa OaHKaTa, B
KOSITO € OTKpuTa HaOupaTenHaTa CMeTKa 3a pe3yiararta oOT
MOJIKMCKaTa U MyOJNMKyBa Ha MHTEPHET CTPAHULMTE HAa €MHUTEHTA,
Ha OOCIYyXBallusl MHBECTUIMOHEH IOCPEIHUK M Ha CHBETHHKA
[OKaHa [0 JMLATa, 3alycald LEHHW KHIDKA, B KOATO OOsBsIBa
yCIIOBUSITA, CPOKA M PEa 32 BpbIllaHE HAa HAOPAHHUTE CYMHU.

peo 3a spvuyane Ha Habpanume
cpedcmaea, 6 cayuai ue npeoideaHemo
He 6v0e ycneuiHo

. HH(popMalusi 0OTHOCHO NPHJIOKUMMS AYKIIUOH

Xetra T7 IPO AyxkumoH 3a beirapcka ¢ponnosa 6opca. 3a noseue

[MpuiioxkuM ayKIMOH: urdopmarust: https://download.bse-sofia.bg/BSE-
Rules/IPO_Auction_description_T7.pdf
®a3u Ha AayKIIHOHA Onucanue

ITo Bpeme Ha mpeaBapuTenHara ¢asa, 4pe3 ThproBekara miarhopma ce

1. npeosapumenna (Pre-trade) | momycka BBBeXJaHe Ha MMOPHYKH ,,KymyBa” OT BCHYKH Ia3apHU
pasa YYaCTHHULM, KAaKTO ¥  MOAM(UIMpAHE WIA W3TPUBAHE HA

CBINECTBYBAIIN MOPHYKU

Bopcara omoBectsiBa ompezaeneHaTa (uUKcHpaHa IieHa 3a

U3ITBJIHEHHE OT MMETO Ha BOJCIIHS MEHUIKBP.

2. Call pasa Ilo Bpeme Ha Kon-(azaTa ype3 THProsckaTta IuatdopMa ce JOmycKa
BBBEXKJ/IaHE Ha IMOPBYKHU ,,KYITyBa~ OT BCHUYKH Ma3apHH YYaCTHHIIH,
KaKTO U MOAM(UIIMPAHE WIH U3TPUBAHE HA CHIIECTBYBAIIH TOPHYKH.
BbBexxaanero, MoaupuKanuATa HIM H3TPUBAHETO HA IMOPBHYKH CE
JICAKTUBUPA, 3a Jla MOXE BOJICUIMAT MEHHDKBD Ja OLICHU Ia3apHaTa
CUTYyaIusl.

Ilenara Ha aykimoHa e omnpezeneHa ¢ pemenne Ha OCA Ha Emutenta
ot 23.05.2023r.

OTpa3siBaHETO Ha HETOBOTO PEIIEHHE CTaBa Ype3 BHBEXKJIaHE Ha IIeHa
,IIpoaaBa” mo Bpeme Ha Freeze dazara, kaTo neHara ,,lipojaBa’ cieipa
na ¢ B pasmep Ha ompezeneHara ¢ pemennero OCA ma Emutenta

3. IPO Freeze ¢haza
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¢ukcupana nena ot 3.00 (Tpu) JB. 3a HOBa akius. Ilopbukara
,JIpoJiaBa’ Ha BOACHIMS MEHUIKBD ce BbBEkKAa ciyx)eOHo oT bopcara

Crnen BbBEXKIAHETO HA TIOPBUKATa Ha BoJeIs MEHUKEp bDb AJ]

4. aza na onpeoensne na WHUTIAHpPa pHYIHO (ha3aTa Ha OIpenessTHe Ha IeHaTa, U3ITbIHIBANKH
yenama (Price MOPBUYKUTE Ha (PUKCUpaHATa [IeHa Ha ayKIHOHA. Y TOBICTBOPSIBAHETO
determination) Ha MOPBUYKUTE C€ M3BHPILIBA HA (PUKCHPaHATa [IeHa Ha ayKIIMOHA B

pasMep Ha 3 (Tpw) JIeBa 3a eaHA aKITUs
JonycrumMu BUAOBE NOPBUYKU: Onucanue

[Topbuku 3a MOKyIKa Ha ONMPEACICHO KOJUYESCTBO aKIMU TIPH
MmocoveHa TuMuTHpana 1era. C mogaBaHeTo Ha TUMHUTHPaHA MOPhIKa
BCEKH WHBECTHUTOD CE CHIIIACSIBA JIa TTOMYYH aKIIMH Ha OIpe/ieeHaTa
npu [PO aykuuoHa 11eHa Ha npejiaraieTo, B cayJyai ye Ta3u 1eHa €
MO-HUCKA WM PaBHA OT MO/a/IeHaTa OT Hero 1eHa. JIumutupanure
MOPBYKH MOTAT /1a ObJAaT U3ITBIHEHH ISUIOCTHO MITH YaCTHIHO.
Jlumutrpanu nmopbUKM ¢ 1eHa paznuyHa ot 3,00 (Tpu) JIB. 3a eAHa
aKIus 11e ObJaT U3TPUBAHU CIYXKeOHO OT OopcaTa.

1. Jlumumupanu nopvyku ,»,MeTona Ha Hal-TOJIeMHsI OCTaThK™:

[Ipu momaneHn MOPHUKH, HABHUIIABAIINA OOMIOTO KOIMIECTBO HA
npeajiaranuTe akiyu, BCUYKU IMMOPBHYKU IIE 6’bIlaT YAOBJICTBOPCHU HA
MPONOPLIMOHAJIEH NPUHIIUI, Ype3 U3IMOJ3BaHe Ha ,,MeTo/1a Ha Hail-
royiemMust octaTbk®. [loTeHIMaTHUTE UTHBECTUTOPU MOTaT 1a HaMEPSIT
MoIpoOHO onucaHue Ha MeToaa Ha ClIieAHUS aapec:
https://download.bse-sofia.bg/BSE-
RulessBEAM/IPO_Auction_description_largest_remainder_method

[Topbuku 3a MOKYIIKa HAa ONPEIETICHO KOJTUIECTBO aKIIMU, KOUTO HE
cpabpxatT reHa. C mojaBaHeTo Ha Ma3apHa MOPHUYKaA, BCEKH
WHBECTUTOP C€ ChITIACABA Ja MOJIY4Yd aKIIMK Ha onpeneneHara mnpu [PO
ayKI[MOHA IICHa Ha mpejjiaradeTo. [1azapHarta nopbruka MOXxe j1a Obje
U3II'bJIHEHA [SJIOCTHO MW YaCTUYHO. Ha3apH1/1Te IMOPBYKHU CC
WBITBJIHSBAT C IPUOPUTET CIPSIMO JIMMUTHPAHUTE TTOPHUKH.
WuBecTuropure ciiefiBa 1a ©Mat PEIBU/, Ye MIPH [TOJAJCHH MTOPHYUKH,
HaJIBUINABAIIHM O0LIOTO KOJIMYECTBO Ha MPEJIaraHuTe aKIMK, BCUUKH
MOPBYKH Ile OBIAT YAOBIETBOPEHH HA TPOTIOPIIMOHAIIEH PUHIIHII, TI0
,L,MeToaa Ha Hal-ToJeMusa ocTaThbK ‘. OnHMcaHNeTO Ha METOa MOXKE J1a
Ob/Ic HAMEepPEHO Ha ClieIHus nHTepHeT aapec https://download.bse-
sofia.bg/BSE-
RulessBEAM/IPO_Auction_description_largest_remainder_met
hod.pdf

2. Tazapnu nopvuxu

o 4. 14, an. 1, 1. 5 ot IIpaBuiara 3a qomyckaHe 10 Thbpropust Ha nazap BEAM

JApyra uadopmanus 1o npeueHKa Ha eMUTEHTA

ycnogusi U ped
3a
npexevpiaHemo
Ha npasa evpxy
3anucanume

He ce npeasmxkna
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akyuu

HAuuH HA
obpasyeane Ha
yenama, Ha
KOsIMo ce
npeonazam
axkyuume

Onenkata Ha J[py»eCTBOTO c€ OCHOBaBa Ha [OIYCKaHETO, Y€ JUCKOHTHpaHaTa HACTOSAIIA
CTOMHOCT Ha OBIENIUTE TeUaaOn ¢ TUCKOHTOBA HOpMA, OTpassiBalla IMOTCHITHATHHS PUCK H
CHOTBETHO OYaKBaHATa BB3BPBIIAEMOCT Ha MHBECTHUIIMATA, € HAW-HAJACKIHUAT UHIUKATOP 32
CTOMHOCTTA Ha OIICHSIBAHUS OOEKT.

[IpuxomuTe OT OCHOBHA JACWHOCT 332 ChOTBETHATA TOAMHA Ca IJIaHWPaHU B pa3mep Ha 22% oT
pasMepa Ha KPEAMTHHST MOPTQEHa B HAYAIOTO HA TOJIUHATA, KATO KPEIUTHUAT MOpTheiln B
Kpasi Ha BCSKa TOJMHA HApacTBa C MBJIHUAT pa3Mep Ha pealu3upaHaTa Mpe3 ChOTBETHATA
roguHa mevanba. Kem kpas mHa 2023 1. [IpyXecTBOTO IUTaHUpa KPEOUTHUAT My TOpTdein na
0bae B pasmep Ha 7 000 000 nB.

IIporaosnm npuxoau, pasxonn u nedaroa Ha ,,MnoTex Copxom™ Al (2024-2034 r.) xu. 1B.

lopuHa 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
KpeauteH noptdeiin 7,882 8,899 10,071 11,423 12,982 14,779 16,852 19,241 21,996 25,172 29,024
JuxseHu npuxoau/22%/ 1,540 1,734 1,958 2,216 2,513 2,856 3,251 3,707 4,233 4,839 5,538
AAMMHWCTPATUBHY pasxoam/5%/ -350 -394 -445 -504 -571 -649 -739 -843 -962 -1,100 -1,259
Mnavanma no NpusmnernposaHm
aKumn

BpyTHa neyanba 980 1,130 1,303 1,502 1,732 1,997 2,303 2,655 3,061 3,529 4,279
[JaHbun -98 -113 -130 -150 -173 -200 -230 -265 -306 -353 -428
HeTHa neyan6a 882 1,017 1,173 1,352 1,559 1,797 2,072 2,389 2,755 3,176 3,851

-210 -210 -210 -210 -210 -210 -210 -210 -210 -210 0

OCHOBHHTE OTEpaTUBHH Pa3xoau Ha J[pyKecTBOTO ce MiaHupa Ja ObJaT 3a BHHIIHHU YCIYTH H
3a MEepCOHaN, KaTo 3a ChOTBETHATa IOAMHA ca IUIAHWpaHU B pa3Mmep Ha 5% OT pa3Mepa Ha
KpeIUTHUAT mopTdeln B Ha4anoTo Ha roAwHaTa. J[pyruTe CBHUIECTBEHM pa3XxoAd Ha
HpyxecTBoTO Ile ObJAT IUIAIaHUATA IO TPUBIIIETHPOBAHHUTE akIwH B pasmep Ha 210 000 nB.
TOJMIIIHO.

3a ompenensHe Ha Objeniata CTOWHOCT Ha JIpyKeCTBOTO, cClieJi KOHBEPTHPAHETO Ha
IMPUBUIICTUPOBAHUTE AKIIUU B O6I/IKHOB€HI/I, CC B3€MaAT IMOJJYUYCHHUTE IMPOTrHO3HU CTOMHOCTH Ha
HeTHata nedanba 3a 2034 r. Kommanusita ce onensisa ¢ koeduiuent llena/Ilewanta 11. 3a
OTpeJieIIsIHE Ha HACTOSAIIATA CTOWHOCT Ha J[py)KeCTBOTO, MOJyYSHHUTE MPOTHO3HHU CTOHHOCTH Ce
MMPUBCKAAT KbM HACTOAIMA MEPHUOJ C IMOMOILITA Ha Koe(bI/IHI/IeHT Ha JUCKOHTHUPAHE B pasMcEp
Ha 11%.

[Iporuosna na3zapha kanuranu3zanus Ha ,,inoTex Codprom™ A/l B kpas Ha niepuoja (2034 r.) B

XHJILJIB.
Hopwma Ha nuckonTHpane 10% 11% 12%
P/E=10 13,499 12,220 11,072
P/E=11 14,849 13,442 12,179
P/E=12 16,199 14,664 13,286

[IporHo3na neHa Ha obOukHoBeHuTe akiumu Ha ,,MnoTex Codrxom™ AJl B kpas Ha mepuoja
(2034 .) B XHJ.JIB.

Hopwma Ha nuckoHTHpaHe 10% 11% 12%
P/E=10 3.37 3.05 2.77
P/E=11 3.71 3.36 3.04
P/E=12 4.05 3.67 3.32

Crpanuna 62 ot 64




Obpasey na 0oxymenm 3a 0onycKkane 00 HbPEUUHO npediazane Ha akyuu eepcust 2022.12.16

CroitHOCTTa Ha OOWKHOBEHH aKIMHUTE € OTpe/eieHa KaTo CToHHocTTa Ha [[pykecTBOTO Karo
10 € pa3delieHa Ha OpaemmsaT Opoll OOWKHOBEHHM aKIWM B OOpBINCHHE, CICH
KOHBEPTHUPAHETO HA IPUBUIICTUPOBAHUTE aKIIMKA B OOUKHOBCHH.

Hacrosima cTOWHOCT Ha IUTANAHUITA TI0 MPUBWICTUpOBaHUTE akiuu Ha ,,MmoTex Codrom™
AJl B 1B.

HacrosLa CTOMHOCT Ha
lognHa 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 nnawaHUATa NO NPMB.
aKLMK B /1B.

lMnawaHua no NnpuBMNErMpPoOBaHN

aKLWW B /1B, 021 021 021 021 021 021 021 021 021 021
CTOMHOCT Npu HOpPMa Ha
[MCKOHTUpaHe - 10% 019 017 016 014 013 012 011 010 0.09 0.08 1.29
CToMHOCT Npu HOpPMa Ha
[MCKOHTUPaHe - 11% 019 017 015 0314 012 011 010 009 0.08 0.07 1.24
CTOMHOCT Npu HOpPMa Ha
[MCKOHTUpPaHe - 12% 019 017 015 013 012 011 009 008 0.08 0.07 119

CroiiHOCTTa Ha TMPUBUJIICTHUPOBAHUTE aKIUMU € OMNpelaelicHa KaTo KbM CTOHHOCTTa Ha
OOMKHOBEHUTE aKIMM € J00aBeHa JTUCKOHTHpAaHATa HACTOSIIA CTOMHOCT Ha OBJICIINUTE
JMUBUACHTHY TUIANIAHUS TI0 IPUBHUJIETUPOBAHUTE AKIIHH.

[IporrosHa 1ieHa Ha mpuBHIeTHpoBaHnTe akiuu Ha ,,inoTex Codrom™ A/l B kpast Ha mepuoaa
(2034 1.) B XWILJIB.

Hopwma Ha nuckoHTHpaHe 10% 11% 12%
P/E=10 4.67 4.29 3.95
P/E=11 5.00 4.60 4.23
P/E=12 5.34 4.90 451

Hameperue om

OT cTpaHa Ha aKIMOHEPHUTE ChC ChIlecTBeHO ydactue B J[pyxkectBoto-Codusi Komepc -
3anoxuu kb AJl- e 3asBeHo npen EMuTeHTa, uye nie yyacTBaT B HACTOSIILIOTO YBEIMUYECHHUE Ha
Kamurania.

C moAammcBaHETO HA HACTOSIIMS TOKYMEHT 3a JIOMyCKaHe OT WMETO Ha aKI[MOHEPUTE ChC
CBINECTBEHO y4acTue B JIpy>KeCTBOTO - c€ MoeMa aHTa)KUMEHT U Ce U3pa3siBa HAMEPEHHETO UM
Jla He MPOJIaBaT U Jla He Cce pa3Mopekaar Mo APYr HAYMH ¢ aKIud Ha J[py>KecTBOTO, B pazmep
MO-TOJIIM OT 2 Ha CTO OT KamuTajia, 3a nmepuon ot 1 (egHa) roMHa, CUMTAHO OT JOMYCKaHETO

;Zf ZH;OZZO cq | T AKIMHTE HA IPYHKECTBOTO 110 THProBHUs Ha Masap BEAM, ¢ mximoveHne Ha:

npaKo 1. Cny4yanTe Ha MPEeXBBPIISAHE Ha aKIKUU Ha CIYXXKUTENU Ha J[py>KeCTBOTO U Ha Jpy)KecTBara OT
HeroBara rpyna (B ciay4ai, ye uMa Takasa).

;ZZI; ZZZZuCemo 2. CnyuyanTe Ha NMpeXBbpJsiHE Ha akiuu B pasmep Hazg 80 000 Opost akiuu, MpH IpeLeHKa OT
CTpaHa Ha MaXOPUTapHHUS  aKLUHUOHEpP, Y€ NOAOOHO MpPEeXBbpJIAHE OM JONPHHECIO 3a

Ha eaMumeHma % | ocwiectssBane Ha CTpaTernueckure 1enu Ha JlpykecTBoTo.

npecrasanemo 1 3. Pasmopexxnane ¢ akiuu, TpuaoOUTH OT MaKOpHTapHUS aKIMOHEp, NPSKO WIH 4pe3
CBBbp3aHM JIMLa, cJe] AaraTa Ha JONMYCKAaHETO Ha aKIHMUTE Ha JPY>KECTBOTO J0 THPIOBHs Ha
nazap BEAM.
C uen wu30ArBaHe Ha BCAKAKBO ChMHEHHE, MaKOpDUTApHUST akIMOHEp MOXe Jia ce
pasnopexzna cBOOOAHO C akuuu Ha J[pykecTBOTO, IPUIOOUTH el 1aTaTa Ha JIOIyCKaHeTo Ha
aKLMHUTE Ha APYKECTBOTO J0 THproeus Ha nazap BEAM.

pasxoo, 15 000 1B,

KOUmMo we
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b6voam
Hanpasetu 6v8
8PB3KA C
npeonazanemo

Meouu u
Mecma, Ha
Koumo we 6voe
onoeecmeno
npeoacanemo
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